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Centamin PLC Announces Update Regarding
Possible Offer by Endeavour

23.12.2019 | ACCESS Newswire

THIS ANNOUNCEMENT CONTAINS INSIDE INFORMATION FOR THE PURPOSES OF ARTICLE 7 OF
THE MARKET ABUSE REGULATION (EU) 596/2014

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY (IN WHOLE OR IN
PART) IN, INTO OR FROM ANY JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A
VIOLATION OF THE RELEVANT LAWS OF SUCH JURISDICTION

PERTH, December 23, 2019 - Centamin (TSX:CEE) (LSE:CEY) today provides the following update in
relation to the unsolicited conditional proposal from Endeavour regarding a potential all share combination
(the "Possible Offer").

On 3 December 2019, Endeavour announced a Possible Offer for Centamin. In accordance with Rule 2.6(c)
of the City Code on Takeovers and Mergers (the "Code"), the announcement of the Possible Offer initiated a
deadline of 31 December 2019 (the "PUSU Deadline") for Endeavour to either announce a firm intention to
make an offer for Centamin under Rule 2.7 of the Code or announce that it does not intend to make an offer
for Centamin.

Following the reciprocal exchange of certain due diligence information, a request was made by the Board of
Centamin to the Panel on Takeovers and Mergers (the "Panel") to grant an extension to the PUSU Deadline
(which has been granted by the Panel) such that Endeavour is required, by not later than 5.00pm GMT on 14
January 2020, either to announce a firm intention to make an offer in accordance with Rule 2.7 of the Code
or to announce that it does not intend to make an offer, in which case the announcement will be treated as a
statement to which Rule 2.8 of the Code applies. This deadline may be extended at the request of Centamin
with the consent of the Takeover Panel in accordance with Rule 2.6(c) of the Code.

The Board continues to believe that the Possible Offer materially undervalues Centamin and advises
shareholders to take no action.

This announcement has been made without the consent of Endeavour. The person responsible for the
release of this announcement on behalf of Centamin is Josef ElI-Raghy, Chairman.

For more information, please visit the website www.centamin.com or contact:

Centamin Plc Buchanan Communications
Ross Jerrard, Chief Executive Officer Bobby Morse

Alexandra Carse, Investor Relations Chris Judd

+44 (0) 7700 713 738 + 44 (0)20 7466 5000
Alexandra.carse@centamin.je centamin@buchanan.uk.com
BofA Securities BMO Capital Markets
George Close-Brooks Gary Mattan

Geoff lles Tom Rider

Joshua Maguire Pascal Lussier-Duquette
Charles Pitt Ford Neil Elliot

+44 (0)20 7628 1000 +44 (0)20 7236 1010
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Important Notice

Merrill Lynch International ("BofA Securities"), a subsidiary of Bank of America Corporation, which is
authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the
Prudential Regulation Authority in the United Kingdom, is acting exclusively for Centamin in connection with
the matters set out in this announcement and for no one else and will not be responsible to anyone other
than Centamin for providing the protections afforded to its clients or for providing advice in relation to the
subject matter of this announcement or any other matters referred to in this announcement.

BMO Capital Markets Limited ("BMQO"), which is authorised and regulated in the United Kingdom by the
Financial Conduct Authority, is acting exclusively for Centamin and no one else in connection with the above
and will not be responsible to anyone other than Centamin for providing the protections offered to clients of
BMO nor for providing advice in relation to the subject matter of this announcement or any other matters
referred to in this announcement.

Dealing Disclosure Requirements of the Code

Under Rule 8.3(a) of the Code, any person who is interested in 1% or more of any class of relevant securities
of an offeree company or of any securities exchange offeror (being any offeror other than an offeror in
respect of which it has been announced that its offer is, or is likely to be, solely in cash) must make an
Opening Position Disclosure following the commencement of the offer period and, if later, following the
announcement in which any securities exchange offeror is first identified. An Opening Position Disclosure
must contain details of the person's interests and short positions in, and rights to subscribe for, any relevant
securities of each of (i) the offeree company and (ii) any securities exchange offeror(s). An Opening Position
Disclosure by a person to whom Rule 8.3(a) applies must be made by no later than 3.30 pm (London time)
on the 10th business day following the commencement of the offer period and, if appropriate, by no later
than 3.30 pm (London time) on the 10th business day following the announcement in which any securities
exchange offeror is first identified. Relevant persons who deal in the relevant securities of the offeree
company or of a securities exchange offeror prior to the deadline for making an Opening Position Disclosure
must instead make a Dealing Disclosure.

Under Rule 8.3(b) of the Code, any person who is, or becomes, interested in 1% or more of any class of
relevant securities of the offeree company or of any securities exchange offeror must make a Dealing
Disclosure if the person deals in any relevant securities of the offeree company or of any securities exchange
offeror. A Dealing Disclosure must contain details of the dealing concerned and of the person's interests and
short positions in, and rights to subscribe for, any relevant securities of each of (i) the offeree company and
(ii) any securities exchange offeror(s), save to the extent that these details have previously been disclosed
under Rule 8. A Dealing Disclosure by a person to whom Rule 8.3(b) applies must be made by no later than
3.30 pm (London time) on the business day following the date of the relevant dealing.

If two or more persons act together pursuant to an agreement or understanding, whether formal or informal,
to acquire or control an interest in relevant securities of an offeree company or a securities exchange offeror,
they will be deemed to be a single person for the purpose of Rule 8.3.

Opening Position Disclosures must also be made by the offeree company and by any offeror and Dealing
Disclosures must also be made by the offeree company, by any offeror and by any persons acting in concert
with any of them (see Rules 8.1, 8.2 and 8.4).

Details of the offeree and offeror companies in respect of whose relevant securities Opening Position
Disclosures and Dealing Disclosures must be made can be found in the Disclosure Table on the Takeover
Panel's website at www.thetakeoverpanel.org.uk, including details of the number of relevant securities in
issue, when the offer period commenced and when any offeror was first identified. You should contact the
Panel's Market Surveillance Unit on +44 (0)20 7638 0129 if you are in any doubt as to whether you are
required to make an Opening Position Disclosure or a Dealing Disclosure.

The defined terms used in this section "Dealing Disclosure Requirements of the Code" are defined in the
Code which can be found on the Takeover Panel's website.

Publication on Website
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A copy of this announcement will be made available (subject to certain restrictions relating to persons
resident in restricted jurisdictions) at www.Centamin.com no later than 12:00 noon (UK time) on the business
day following the date of this announcement in accordance with Rule 26.1(a) of the Code. The content of the
website referred to in this announcement is not incorporated into and does not form part of this
announcement.

Forward-looking Statements

This announcement (including information incorporated by reference) contains "forward-looking statements"
and "forward-looking information" under applicable securities laws (collectively, "forward-looking
statements"), including statements relating to the Possible Offer, statements with respect to future financial
or operating performance, estimates of mineral reserves and resources and the timing and amount of future
production, revenues, margins, costs and expenditures. Generally, these forward-looking statements can be
identified by the use of forward-looking terminology such as "believes", "expects", "expected", "budgeted",
"forecasts" and "anticipates". Although Centamin believes that the expectations reflected in such
forward-looking statements are reasonable, Centamin can give no assurance that such expectations will
prove to be correct. Forward-looking statements are prospective in hature and are not based on historical
facts, but rather on current expectations and projections of the management of Centamin about future
events, and are therefore subject to known and unknown risks and uncertainties which could cause actual
results to differ materially from the future results expressed or implied by the forward-looking statements. In
addition, there are a number of factors that could cause actual results, performance, achievements or
developments to differ materially from those expressed or implied by such forward-looking statements,
including the results of the Possible Offer; general business, economic, competitive, political and social
uncertainties; the results of exploration activities and feasibility studies; assumptions in economic evaluations
which prove to be inaccurate; currency fluctuations; changes in project parameters; future prices of gold and
other metals; possible variations of ore grade or recovery rates; accidents, labour disputes and other risks of
the mining industry; climatic conditions; political instability; decisions and regulatory changes enacted by
governmental authorities; delays in obtaining approvals or financing or completing development or
construction activities; and discovery of archaeological ruins. There can be no assurance that
forward-looking statements will prove to be accurate, as actual results and future events could differ
materially from those anticipated in such information or statements. Forward-looking statements contained
herein are made as of the date of this announcement and the Company disclaims any obligation to update
any forward-looking statement, whether as a result of new information, future events or results or otherwise.
Accordingly, readers should not place undue reliance on forward-looking statements.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by
the Financial Conduct Authority to act as a Primary Information Provider in the United Kingdom. Terms and
conditions relating to the use and distribution of this information may apply. For further information, please
contact rns@Iseg.com or visit www.rns.com.

SOURCE: Centamin Plc

View source version on accesswire.com:
https://lwww.accesswire.com/571186/Centamin-PLC-Announces-Update-Regarding-Possible-Offer-by-Endeavour
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