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GoldStrike Resources Ltd. Consolidates its
Common Shares

23.12.2019 | GlobeNewswire

VANCOUVER, Dec. 23, 2019 - GoldStrike Resources Ltd. (&ldquo;Goldstrike&rdquo; or the
&ldquo;Company) (TSX-V: GSR) (APRAF.PK) (Frankfurt:KCG1) announces that it has received ~96%
support from the shareholders at the AGM to consolidate its common shares (&ldquo;Shares&rdquo;) on a
20-old-for-1-new share basis (the &ldquo;Consolidation&rdquo;).

The 190,343,723 Shares currently issued and outstanding will be reduced to approximately 9,517,186
post-Consolidation Shares. No fractional shares will be issued under the Consolidation. Each fractional share
following the Consolidation that is less than one-half of a share will be cancelled and each fractional share
that is at least one-half of a share will be rounded up to the nearest whole share. The exercise or conversion
price and the number of shares issuable under any of the Company&rsquo;s outstanding stock options and
convertible instruments, as applicable, will be proportionately adjusted upon completion of the Consolidation.
A letter of transmittal will be sent to registered shareholders providing instructions to surrender the
certificates evidencing their Shares for replacement certificates representing the number of
post-consolidation Shares to which they are entitled as a result of the Consolidation. Until surrendered, each
certificate representing Shares prior to the Consolidation will be deemed for all purposes to represent the
number of Shares to which the holder thereof is entitled as a result of the Consolidation.

The Board of Directors of the Company believes that the Consolidation is necessary to better position the
Company for future corporate development opportunities and financing transactions. There will be no name
change in conjunction with the Consolidation.

The Consolidation is subject to the acceptance of the TSX Venture Exchange (the &ldquo;Exchange&rdquo;)
and the pre- Consolidated Shares will continue to be traded on the Exchange under the current trading
symbol &ldquo;GSR&rdquo;. Upon acceptance by the exchange, the Company&rsquo;s trading symbol will
remain the same but the CUSIP and ISIN numbers will change upon the completion of the Consolidation.

The Company also announces that William Chornobay has retired from his position as Chief Operating
Officer of the Company effective December 20, 2019. He will remain on as special advisor to the company.
The Board and management thank him for the many contributions he has made to the Company.

ON BEHALF OF THE BOARD

Daithi MacGearailt
President and Chief Executive Officer

For new information from the Company&rsquo;s programs, please visit Goldstrike&rsquo;s website at
GoldstrikeResources.com. For further information follow the Goldstrike&rsquo;s tweets at
Twitter.com/GoldstrikeRes or contact Daithi MacGearailt by telephone at (604) 681-1820 or by email at
info@goldstrikeresources.com.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.
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