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Vanstar Announces the Sale of the Assets of Its
Squidbet Platform

26.11.2019 | GlobeNewswire

LA PRAIRIE, Nov. 26, 2019 - The management of Vanstar Mining Resources Inc. ("Vanstar") announces,
following its press release of July 30, 2019, the signing of a letter of intent for the sale, in the form of an
assignment, assets, all rights and interests of its Squidbet social platform to 56 Acquisitions Inc. ("56"), a
Vancouver-based corporation.

Through this non-related party transaction, 56 will acquire 100% of the assets related to the Squidbet Project
for $ 500,000 payable by the issuance of common shares (each, a "56 Share") of 56 at a deemed price of $
0.05 per Share 56.

The closing of the transaction is subject to certain conditions including satisfactory due diligence, the signing
of a definitive asset purchase agreement, and the closing of a private placement of a minimum of $ 750,000
of units (each, a "56 Unit") from 56 at $ 0.05 per unit with Vanstar's interest for up to $ 250,000. Each
&ldquo;56 Unit&rdquo; is composed of a &ldquo;56&rdquo; share and &ldquo;56&rdquo; warrant with an
exercise price of $ 0.10 for a term of 24 months.

Closing of the transaction is expected no later than December 31, 2019. 56 expects to change its name to
Focus Solutions Ventures at closing.

"We are very pleased to complete this transaction with 56 Acquisitions. Vanstar will now be able to fully
refocus its activities in the mining sector, "said Guy Morissette, CEO of the company.

Depending on the regulations and authorizations to be obtained, it is expected that the shares obtained by
this transaction will, in whole or in part, be redistributed as dividends to &ldquo;Vanstar&rdquo; shareholders
at a later date.

The TSX Venture Exchange and its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) assume no responsibility for the adequacy or accuracy of this release.

About Nelligan Project

With respect to the Nelligan project, the company's management is preparing a series of meetings with the
Canadian financial community. Following an initial NI 43-101 assessment, Vanstar management recently
released (October 22, 2019) an inferred resource of close to 3.2 million ounces of gold. This project,
developed in collaboration with IAMGold Corp. (51%) and Vanstar (49%) has the potential to become one of
the largest gold projects in Canada. Everything remains open both laterally and deeply.

In the coming months, additional metallurgical testing will be conducted to provide additional information on
the metallurgical recovery of the various mineralization zones including the mineral resources of the Nelligan
gold deposit and to help optimize the parameters of the treatment chart.

Drilling program planning is underway and will include a number of objectives including additional definition
drilling to improve the categorization of resources and convert inferred resources to indicated resources as
well as to assess the potential for increasing resources in these areas. deeper parts of the deposit and
assess the extent of the resource along an assumed gold corridor of approximately 4 kilometers.

Regional exploration will also focus on defining and testing other priority exploration targets on the property.
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