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Comstock Resources, Inc. Reports Third
Quarter 2019 Financial And Operating Results

07.11.2019 | Globenewswire Europe

Frisco, Nov. 07, 2019 - Comstock Resources Inc. ("Comstock” or the "Company") (NYSE: CRK) today
reported financial and operating results for the third quarter of 2019. On July 16, 2019, Comstock completed
the acquisition of Covey Park Energy, LLC ("Covey Park™). The Company's financial results include the
results of operations of Covey Park in the third quarter of 2019 beginning on July 16, 2019.

On August 14, 2018, the Company completed transactions in which entities controlled by Dallas
businessman Jerry Jones contributed Bakken Shale properties to the Company in exchange for a controlling
interest in the Company (the "Jones Contribution"). Results for the three months and nine months ended
September 30, 2019 and the period from August 14, 2018 through September 30, 2018 reflect the Jones
Contribution, while results for the period from July 1, 2018 through August 13, 2018 and the period from
January 1, 2018 through August 13, 2018 (the "Predecessor") reflect the historical results of Comstock for
that period. The Company's consolidated financial results are being presented with a blackline division which
delineates the lack of comparability between amounts presented for these periods.

Financial Results for the Three Months Ended September 30, 2019

For the third quarter of 2019, Comstock reported a net loss available to common stockholders of $1.3 million
or $0.01 per diluted share. Net income available to common stockholders for the third quarter of 2019 was
$34.3 million or $0.17 per diluted share as adjusted to exclude certain items not related to normal operating
activities partly due to the closing of the Covey Park acquisition. These items, net of income taxes, include
$28.7 million of transaction costs related to the Covey Park acquisition including professional fees,
severance costs and other change of control payments; $2.9 million in interest amortization resulting from
adjusting debt assumed in the acquisition to fair value; $3.2 million of hedging settlements related to July
production that were received prior to closing; and $0.8 million in unrealized hedging gains.

Comstock produced 97.2 billion cubic feet ("Bcf") of natural gas and 603,773 barrels of oil or 100.9 billion
cubic feet of natural gas equivalent ("Bcfe") in the third quarter of 2019. The Company's natural gas
production averaged 1,057 million cubic feet ("MMcf") per day, an increase of 135% over the second quarter
of 2019. The growth in natural gas production was primarily attributable to the Covey Park acquisition which
closed on July 16, 2019. Oil production in the third quarter of 2019 averaged 6,563 barrels of oil per day. Pro
forma third quarter 2019 production including the operations of Covey Park from July 1, 2019 to July 15,
2019 was 111.5 Bcfe or 1,212 MMcfe per day.

Comstock's average realized natural gas price, including hedging, was $2.26 per Mcf in the third quarter of
2019 ($2.30 including the July hedge receipts of Covey Park). The Company's average realized oil price,
including hedging, was $51.27 per barrel in the third quarter of 2019. Oil and gas sales were $250.5 million
(including realized hedging gains and losses) in the third quarter of 2019. Adjusted EBITDAX, or earnings
before interest, taxes, depreciation, depletion, amortization, exploration expense, transaction costs and other
noncash expenses, was $188.6 million in the third quarter of 2019. The Company's adjusted operating cash
flow generated in the third quarter of 2019 (before working capital changes) was $143.3 million.

Financial Results for the Nine Months Ended September 30, 2019

For the first nine months of 2019, Comstock reported net income available to common stock of $33.6 million
or $0.26 per diluted share. Net income available to common stockholders for the nine months ended
September 30, 2019 is $71.2 million or $0.51 per diluted share as adjusted to exclude certain items not
related to normal operations. These items, net of income taxes, include $30.1 million in transaction costs
related to the Covey Park acquisition; $3.0 million in interest amortization related to the Covey Park debt,
$3.4 million for the Covey Park July hedging settlements and $1.1 million in unrealized hedging losses.
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Comstock produced 171.3 Bcf of natural gas and 2.1 million barrels of oil or 184.0 Bcfe in the first nine
months of 2019. The Company's natural gas production averaged 628 MMcf per day. Oil production in the
first nine months of 2019 averaged 7,723 barrels of oil per day. Pro forma production for the first nine months
of 2019 including the operations of Covey Park was 325.7 Bcfe or 1,193 MMcfe per day.

Comstock's average realized natural gas price, including hedging, was $2.39 per Mcf in the first nine months
of 2019 ($2.41 including the July hedge receipts of Covey Park). The Company's average realized oil price,
including hedging, was $49.44 per barrel in the first nine months of 2019. Oil and gas sales were $512.8
million (including realized hedging gains and losses) in the first nine months of 2019. Adjusted EBITDAX was
$378.8 million in the first nine months of 2019. The Company's operating cash flow generated in the first nine
months of 2019 (before working capital changes) was $280.4 million.

Drilling Results

Comstock reported the results to date of its 2019 Haynesville/Bossier shale drilling program. During the first
nine months of 2019, Comstock spent $355.6 million on its development activities including $323.3 million to
drill and complete Haynesville shale wells. Comstock drilled 46 (29.4 net) horizontal Haynesville/Bossier
shale wells during the first nine months of 2019, which had an average lateral length of approximately 8,300
feet. Comstock also completed 19 (5.2 net) wells that were drilled in 2018. 22 (17.4 net) of the Haynesville
shale wells drilled in the first nine months of 2019 were also completed. Comstock also spent $16.2 million
drilling and completing four (2.2 net) Eagle Ford shale oil wells and an additional $16.1 million primarily on
leasehold and other development activity. Comstock estimates that it will spend approximately $145.0 million
in the fourth quarter of 2019 on development activities. In response to low natural gas prices, the Company
plans to reduce the operating rigs that it employs in its Haynesville shale drilling program from nine operating
rigs to six beginning in early 2020. Comstock presently expects its 2020 preliminary capital budget will be
$475.0 million. The 2020 drilling program prioritizes free cash flow generation over production growth. The
Company is anticipating its 2020 drilling program will focus exclusively on the Haynesville shale and currently
expects to drill 62 (44.4 net) wells and complete 18 (10.7 net) wells drilled in 2019. The six rig drilling
program will support production growth of 6% to 8% over pro forma 2019 production and will generate
substantial free cash flow.

Since the last operational update, Comstock reported on 23 new Haynesville shale wells. The average initial
production rate of these wells was 25 MMcf per day. The wells had completed lateral lengths ranging from
5,450 feet to 11,361 feet, with an average completed lateral length of 9,343 feet. Each well was tested at
initial production rates of 19 to 32 MMcf per day.

Bolt-on Acquisition

Comstock also announced that it acquired a privately-held company with Haynesville shale properties
located primarily in DeSoto Parish, Louisiana on November 1, 2019. Comstock issued 4,500,000 shares of
common stock in connection with the all-stock financed acquisition. The properties acquired include
approximately 3,000 net acres and 12.7 net future drilling locations. The properties acquired have 75 (20.1
net) producing wells which are producing 12 MMcfe per day. Comstock estimates that the proved oil and gas
reserves attributable to the properties acquired are 89 Bcfe.

Other

Comstock has planned a conference call for 10:00 a.m. Central Time on November 7, 2019, to discuss the
third quarter of 2019 operational and financial results. Investors wishing to participate should visit the
Company's website at www.comstockresources.com for a live web cast or dial 844-776-7840 (international
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dial-in use 661-378-9538) and provide access code 7814438 when prompted. If you are unable to participate
in the original conference call, a web replay will be available approximately 24 hours following the completion
of the call on Comstock's website at www.comstockresources.com. The web replay will be available for
approximately one week. A replay of the conference call will be available beginning at 1:00 p.m. CT
November 7, 2019 and will continue until 1:00 p.m. November 14, 2019. To hear the replay, call
855-859-2056 (404-537-3406 if calling from outside the US). The conference call access code is 7814438.

This press release may contain "forward-looking statements" as that term is defined in the Private Securities
Litigation Reform Act of 1995. Such statements are based on management's current expectations and are
subject to a number of factors and uncertainties which could cause actual results to differ materially from
those described herein. Although the Company believes the expectations in such statements to be
reasonable, there can be no assurance that such expectations will prove to be correct.

Comstock Resources Inc. is an independent energy company based in Frisco, Texas engaged in oil and gas
acquisitions, exploration and development, and its assets are primarily located in Texas, Louisiana and North
Dakota. The Company's stock is traded on the New York Stock Exchange under the symbol CRK.

Comstock Resources Inc.
OPERATING RESULTS
(In thousands, except per share amounts)

Three Months Ended Septembe

August 14
Through
2019 September 30,

2018
Revenues:
NALUFAL JAS SAIES......ueiiitiee ettt ee e et e e e et e e et te e e sabeeeeateeesnbeeeenneaean $ 193,506 $ 36,393
L@ T ST 1L PSRRI 30,938 33,730
Total 0il and gas Sales.........cccuviiiiiiiiiiee e 224,444 70,123
Operating expenses:
(g (o T0 [N 11 g TR = D =T TR 6,966 4,051
Gathering and tranSPOItALION. ..........oiiiiiiiiie et a e e 23,414 3,450
[T LTSI o] o 1= - 1] o R 29,111 7,016
(= d o] (o] 71 1 o] o PO TP TT TR POPPPPP 241 &#8212;
Depreciation, depletion and amortization............ccccuveiviiiieeee e 80,247 17,820
General and admiNiSratiVe...........uuuiiiiiiiie e 8,105 3,303
Loss (gain) on sale of 0il and gas Properties........oocuueveeiiiiiee i &#8212; (98
Total OpPerating EXPENSES. ... ..uii ittt et bee e e 148,084 35,542
(@] 01=T = 111 T T UoTo 1 0T PSSR 76,360 34,581
Other income (expenses):
Gain (loss) from derivative financial iNStrUMENTS.............coviiiiiiiiiiiee e 24,858 (2,015
(@i T T [oToT 0 1T PRSPPSO 92 42
INEEIESE EXPENSE. ..ttt e e s (51,015 ) (14,845
I = L ST= (o 10 g o0 ] R (39,657 ) &#8212;
Total other INCOME (EXPENSES).......uuuiiiiiiiiiee e e e i e e e aae e e (65,722 ) (16,818
Income (10SS) before INCOME LAXES..........cooiiiiiieeeeeee e 10,638 17,763
Provision fOr INCOME TAXES.....ccciiiiiiii et (3,847 ) (3,940
= T g ToTo] g TSI ([0 1= TR PR 6,791 13,823
Preferred StOCK diVIAENAS..........eiiiiiiii e (8,128 ) &#8212;
Net income (loss) available to common stockholders............ccoooiiiiii e $(1,337 ) $ 13,823
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Net income (loss) per share &#8211;

basiC and dilULE...........ouuviiiii e

Weighted average shares outstanding:

Comstock Resources Inc.
OPERATING RESULTS
(In thousands)

$(0.01

171,487
171,487

) $ 0.13 $

105,448
105,463

Three Months Ended September

August 14 Through

2019 September 30, 2018
OPERATING CASH FLOW:
NEL INCOME (IOSS)....veiivrieitieiieecie ettt s ettt st be e te e s b e e sbe e ebe e sbeeenbeesteeenreesans $6,791 $ 13,823
Reconciling items:
Deferred INCOME TAXES. ....uueiiiiiiiee ettt e e e e e e e s e bbb eeeeeaaaeeas 3,775 3,883
Depreciation, depletion and amortization............ccccvveiieieeeee e 80,247 17,820
Unrealized loss from derivative financial instruments.............cccccccoeiiniiiiiiiienen. 1,189 2,206
Amortization of debt diSCOUNT..........c.ueiiiiiiiii e 6,009 822
Interest paid iN-KING...........ooo e &#8212; &#8212;
Stock-based COMPENSALION...........cccuiiiiiiiii e e e e 1,088 329
TrANSACHION COSES..uuutututiiiiiiiieie i e it e e e ee e e e e ettt e s e s e e e e e eeaaaaaeeeeeeeseessesnnnns 39,657 &#8212;
Covey Park July 2019 hedging settlements.........ccccoeeeeiiiiiiiiiiiiieecee e 4,574 &#8212;
Loss (gain) on sale of 0il and gas Properties.........ocueveveiiiiieeeeiiiiiiee e &#8212; (98
Operating cash floW.........ccuvviiiiiie e 143,330 38,785
TranNSACION COSES....uiiiiiiiiiieieeeeeie et e e e e (39,657 ) &#8212;
Covey Park July 2019 hedging settlements...............coeccvvvvveeneeennn. (4,574 &#8212;
Decrease (increase) in accounts receivable............cccocviviiniinnnnen, 27,670 (44,884
Decrease (increase) in other current assets........ccccceeeevvevicivnvneennen. 5,545 (1,326
Increase (decrease) in accounts payable and accrued expenses..................... (22,534 ) 11,034
Net cash provided by (used for) operating activities..............cccccvvveeeeeen.. $ 109,780 3,609
ADJUSTED EBITDAX:
NEEINCOME (I0SS)...ueieiutiie ittt ettt se e st e e et e e s st e e et e e e sabeeessaeessnbeeens $6,791 13,823
INTEIEST EXPEINSE. ...ttt ettt e et e et et e e e e e e en b e e e e eeba e e e e e enba e eas 51,015 14,845
INCOIME TBXES. ..ttt e e e e e e e e e e e et e e e e e eernrbe b e b e es 3,847 3,940
Depreciation, depletion and amortization............ccccuveiieiiieeee e 80,247 17,820
Unrealized loss from derivative financial inStruments...............ccccccceveeiiniiiiiiinee, 1,189 2,206
Stock-based COMPENSALION..........cccceiiiiiieii e e e e e e e e e nnnees 1,088 329
EXPIOration @XPENSE. . ..ottt e ettt et e e e e e e e e e e e e e e eeeae s 241 &#8212;
TrANSACHION COSES...uuiiiiiiiiiiiie ittt e e et e s st e e s et e e e e e snnbeeeeeenees 39,657 &#8212;
Covey Park July 2019 hedging Settlements. ... 4,574 &#8212;
Loss (gain) on sale of oil and gas Properties.........cccccviveiiiiieeee e &#8212; (98
Total Adjusted EBITDAX......c.uuviiiiiiiiee ittt snnee e $188,649 $ 52,865
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BALANCE SHEET DATA:

Cash and cash equivalents...........ccccceiiiiiiiiii e
Other CUITENE ASSEIS.....ccevieiee et e e e e

CUreNt lIADIlItIES. .. veeeiieee e
LONG-termM deDt... ...
Deferred INCOME tAXES. .. .uuuiiiiiiee e e e cccce e e e s e e e e e e e e s e nneenes
Other non-current llabilities. ...,
Asset retirement obligation.............cccciiiii
Preferred STOCK. .. ... e
S (o103 (g 0] [ =T ¢S =To [ 1] PR
Total liabilities and stockholders' equity............cccceeiiiiiiiiiiiiiieeiiieeees

Comstock Resources Inc.
REGIONAL OPERATING RESULTS
(In thousands, except per unit amounts)

Gas production (MMCT)........coiiiiiiiii e
Oil production (MBbBIS).........c.ccuviiiiiieee e
Total production (MMCFE).......ccoiiiiiiiiiii e

Natural gas SAlES.........cooiiiiiiiieiii e
Natural gas hedging settlementsM)..........c.cccoooiiiiiie i
Total natural gas including hedging..........ccueeeeiiiiiiiiniiie e
Ol SAIES......eeiei it

Oil hedging settlements............cccooviiieiieece e
Total oil including hedging..........oooiiiiiii e
Total oil and gas sales including hedging..........cccceeiiiiieiiiieeee e

Average gas price (Per MCF).......oii i
Average gas price including hedging (per Mcf).......ccccoviiiiiiiiiiinnn,
Average oil price (per barrel).........cocciiieeiiiee e
Average oil price including hedging (per barrel)..........ccccceeeiiiiiiiiiiiiineen.
Average price (PEF MCFE)....uiiiie it
Average price including hedging (per Mcfe).........oocoiiiiiie,

ProdUCHiON TAXES. ... it
Gathering and transportation..............cccccuvieeireeee e
Lease OPEratiNg.........uueeeeiiuriiieeiiiiiiee ettt e e

Production taxes (Per MCIE).......oouuiiiiiiiiiiee e
Gathering and transportation (per Mcfe)........ccccccvveeeiiiiiiiciiiiieeeceeee e,
Lease operating (Per MCTE).......coiuiiiiiiiiiiiiie e

Oil and Gas Capital Expenditures:

As of
September 30,
2019

$ 53,243
152,878
84,260
3,917,010
344,918

$ 4,552,309

$ 389,460
2,508,074
188,218
10,264
11,095
375,000
1,070,198

$ 4,552,309

As of
Dece
2018

$ 23,
12(
15,
1,6
36(

$21

$ 20¢
1,2
16:
&
51
&
56¢
$21

For the Three Month:

Haynesuville/ Bossier

B BB BB P
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ACQUISITIONS......oeiveeieie ettt $
Development [easehold............coooiiiiiiiiiiii e

Development drilling and completion............ccooeeeeeiee e

Other deVelopmeNt...........evviiiiiiiiie e

TOtAL e cveceicee e $

(1) Included in gain (loss) from derivative financial instruments in operating results

Comstock Resources Inc.
REGIONAL OPERATING RESULTS
(In thousands, except per unit amounts)

For the Period Al

Haynesville/ Bossier

Gas production (MMCF)......cooce e 12,237
Oil production (MBDBIS).......cooiiiiiiiiiii e &#8212;
Total production (MMCFE)......cevveiiiii i 12,237
NAUIal gAS SAIES.......ccecvieeciie ettt $ 32,995
Natural gas hedging settlements()............ccocvviiiiiiiiiie i &#8212;
Total natural gas including hedging..........cccociiiiiiiiii s 32,995
(O 11 7= 1T &#8212;
Total oil and gas sales including hedging............ooeuvviiiiiiiiiiiiiie e, $ 32,995
Average gas Price (Per MCE)......uu i $ 270
Average gas price including hedging (Per MCF).........ooiiiiiiiii e

Average oil price (Per barrel)........oooo i $ &#8212;
Average price (PEF MCFE)....uuiiiiie et $ 270
Average price including hedging (Per MCfE).......co i

ProdUCHION tAXES.....ccvviiiieeciiecie ettt ettt ettt et $ 776
Gathering and transpPortation.............cccccviiieerreeee e $ 3,231
LEASE OPEIALING......ccviirieirieeitee it e cteeereeste e erreeete e e e e ereesbeeeree s $ 1,988
Production taxes (Per MCTE)......coiuuiiiii i $ 0.06
Gathering and transportation (PEr MCE).......c.ouiiiiiiiiiiiiie e $ 0.26
Lease operating (PEF MCFE)......cccuieiiiii ittt $ 0.17

Oil and Gas Capital Expenditures:

ACUISIEIONS.....ccevieiciie e $ 17,905
Development [easehold............coooiiiiiiiiii e 475
Development drilling and completion............cccceeeereeeen e 33,404
Other developmeNt..........oooi i 7,810
o] - | PSSR $ 59,594

(1) Included in gain (loss) from derivative financial instruments in operating results

Comstock Resources Inc.
REGIONAL OPERATING RESULTS
(In thousands, except per unit amounts)

13.06.2026 Seite 6/10


/aktien/1879--Comstock-Resources-Inc
/aktien/1879--Comstock-Resources-Inc

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

For the Periof

Haynesville/ |

Gas production (MMCT)......ooii e 11,342
Oil production (MBDIS)......cccoiiiiiiiiii e &#8212;
Total production (MMCFE)........coiiiiiiiiiiee e 11,342
NALUFAl AS SAIES....ccueiiiieciiiitee ettt et e st s e e e sbe e saeeere e $ 30,533
Natural gas hedging settlements()............cccciiiiiiiiiiic e &#8212;
Total natural gas including hedging..........ooooiiiiiiiii e 30,533
Ol SAIES....eteeeie e a e e e &#8212;
Total oil and gas sales including Nedging...........ccoiiii e $ 30,533
Average gas Price (PEIF MCT)......uii ittt et $ 2.69
Average gas price including hedging (P MCF)....uvvie i e e e

Average Oil price (Per DAITEI).......oo i $ &#8212;
Average price (PEr MCFE)......uuiii it $ 2.69
Average price including hedging (Per MCFE)......coo i

PrOQUCHION tAXES. . .cuviieitiee et e ettt ettt s e et e e et e e e sabe e e saae e e sabeeesaeaeas $ 655
Gathering and tranSPOrtatioN..............ooeiiiiiiiiir e $ 2,985
LEASE OPEIALING. ... eeteeeuteertieateeaiieeeteeseeesteeeneeesteeaneeenteeanteesseeaeeesneeeneee e $ 1,699
Production taxes (PEF MCFE)......ceiie ittt sttt nnee $ 0.06
Gathering and transportation (PEF MCFE).......ciiiiiiiiiiiiiiiie e saaee s $ 0.26
Lease operating (PEF MCFE).......coiuuii it $ 0.15

Oil and Gas Capital Expenditures:

ACGUISITIONS. ....eeiiiiciiie ettt $ 39,323
Development [€asehold............ccoo i 504
Development drilling and COMPIEtioNn..............uuiiiiiiiii e 14,211
Other deVelOPMENT........ccoiii i 2,958
o] ¢- | S S ST SRR RROPRRTR $ 56,996

(1) Included in gain (loss) from derivative financial instruments in operating results

Comstock Resources Inc.
REGIONAL OPERATING RESULTS
(In thousands, except per unit amounts)

For the Nine Months
Haynesuville/ Bossier

Gas production (MMCT).........ooiiiiiiiiii e
Oil production (MBDBIS)..........ouuiiii e
Total production (MMCFE).......ccoiiiiiiiiiii e

NALUral gas SAIES........cceeviieiiiieieie ettt $
Natural gas hedging settlementsM)..........cccccoiiiiiiiii e

Total natural gas including hedging.........occvviioiiiiii e

Ol SAIES....eeeeeiieeee e

Oil hedging settlements)............ccoeoeiiieieeeeee e

Total oil including hedging.........oooiiiiiiii e

Total oil and gas sales including hedging.........cccvvevveeei i $
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Average gas Price (PEr MCE)......uuiuiiiiiii e $
Average gas price including hedging (Per MCF).........coiiiii i
Average oil price (Per barrel).........cooo i ——— $
Average oil price including hedging (Per Darrel)..........coooi i
Average price (PEr MCIE).....cuuui i $
Average price including hedging (Per MCf)........ouo it

ProducCtion taXES.........eeiiiiiiiiiie et
Gathering and transSPortation.............occuuviiiiiiieeee e
LeaSE OPEratiNg.........ueeieiiiiiiiieeiiiiiiee ettt e e e

Production taxes (PEr MCF).......ccoiii i
Gathering and transportation (Per MCTE).........ueeiiiiii i
Lease operating (PEF MCF).....uvvieeiiiie e

BB BB B

Oil and Gas Capital Expenditures:

ACQUISTTIONS. ...ttt $
Development leasehold...........ccceevevveeeiiiiiiicieece e

Development drilling and completion..............ccoiuiiiiiiiiiiie e

Other developmeNt..........coov i

(1) Included in gain (loss) from derivative financial instruments in operating results

Comstock Resources Inc.
REGIONAL OPERATING RESULTS
(In thousands, except per unit amounts)

For the Period Jan

Haynesuville/ Bossi

Gas production (MMCF)......oooiiiie e 52,021
Oil production (MBbBIS)........ccviie e &#8212;
Total production (MMCT)........ceeiiiiiiiiee e 52,021
NatUral gas SAIES.......ciiuieiiiiiie ettt $ 138,391
Natural gas hedging settlementsM) ..o &#8212;
Total natural gas including hedging..........cueeeiiiiiiiieii e 138,391
Ol SAIES. ...t &#8212;
Total oil and gas sales including hedging..........ccuueeeiiiiiiiiii e $ 138,391
Average gas price (Per MCF)......cooi i $ 2.66
Average gas price including hedging (PEr MCF).....oooi i

Average 0il price (Per Darrel)..........uevioiiiii $ &#8212;
Average price (PEr MCTIE).....uuiii i $ 2.66
Average price including hedging (Per MCFE).......cooi i

PrOAUCHION tAXES. ... .cviiiiiiie it $ 2,556
Gathering and tranSPOrtation............ooocuuiiiiiiiiee e $ 10,728
IC TN o T o 1T - L1 o o $ 7,675
Production taxes (per Mcfe).........cccccvviiiiiiiiiiiiii $ 0.05
Gathering and transportation (Per MCTE).........eeiiii i $ 021
Lease operating (PEF MCF)....ivvveeii i $ 0.14

Oil and Gas Capital Expenditures:
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ACUISIEIONS. ...t $ 39,323
Development 1easehold.............covviieeiiiiiiiie e 2,848
Development drilling and completion............cccveereiieeei e 90,840
Other develoPpMENt..........oeiii i 13,205
o) 7| IR SRR $ 146,216

(1) Included in gain (loss) from derivative financial instruments in operating results

PRO FORMA COMBINED OPERATING RESULTS

(In thousands, except per unit amounts)

For the Three Months Er

Cove

Comstock Park y
Gas production (MMCF)......oooviiie e 97,236
Oil production (MDBDBIS)........ccuuii 603
Total production (MMCF).......cceeiiiiiiieee e 100,859
Natural gas SaleS...........coiiiviiiii i $ 193,506
Natural gas hedging settlements@).............cccoceviiiiiiniiece e 26,030
Total natural gas including hedging.........ccccoiiieiieiee e 219,536
Ol SAUES.....ceeeete e 30,938
Oil hedging settlements(L)............ccoeeoeeiiceeecee e, 17
Total oil including hedging............ceeeiiiiieiiiiie e 30,955
Total oil and gas sales including hedging...........cccoveiiieiici e, $ 250,891
Average gas Price (PEr MCE).. ... $ 1.99%
Average gas price including hedging (Per MC)........coouiiiiiii e $ 2.26%
Average oil price (per barrel)........ooooiiiiiii $ 51.28
Average oil price including hedging (per barrel)...........coo e $ 51.2%
Average price (Per MCIE)......ouuiii i $ 2.23%
Average price including hedging (Per MCf)......ccoiiiiiiiiieee e $ 2.48%
ProOdUCHION tAXES. ...ttt eer e e e e $ 6,966
Gathering and transSportation...............ccoveiveeieeiiieecee st e e $ 23,4%4
Lease OPErating.......cc.eeeeiiiueeeeeiiiieee e e ceree e e et e e $ 29,131
Production taxes (PEr MCE)......uvveeiiii i $ 0.07%
Gathering and transportation (Per MCIE).........eeuiiiiiiiiiiiiii e $ 0.23%
Lease operating (PEr MCF)....cuvveeiiiiii e $ 0.29%

(1) Included in gain (loss) from derivative financial instruments in operating results
(2) Pro forma for an acquisition which completed on March 5, 2019
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