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Magna Gold Corp. Announces Closing of VRIFY
Technology Transaction

22.10.2019 | GlobeNewswire

NEW YORK and TORONTO and HERMOSILLO, Oct. 22, 2019 - Magna Gold Corp. (TSXV: MGR, OTCQB:
MGLQF) (&ldquo;Magna&rdquo; or the &ldquo;Company&rdquo;), is pleased to announce that further to its
press releases dated June 11, 2019 and October 17, 2019, the Company has issued 99,502 common shares
(&ldquo;Shares&rdquo;) in the capital of the Company (the &ldquo;Consideration Shares&rdquo;) at a
deemed issue price of $0.25125 per Share to VRIFY Technology Inc., in consideration for the provision of
technology services. The Consideration Shares will be subject to a hold period of four months and one day
from the closing date.

About Magna

Magna Gold Corp. is a mineral exploration company focused on acquiring, exploring and developing quality
properties in Mexico with potential for the discovery of significant gold and silver deposits.

For more information, please visit www.magnagoldcorp.com or contact Francisco Arturo Bonillas Zepeda,
the Chief Executive Officer, Corporate Secretary and a Director of the Company.

Francisco Arturo Bonillas Zepeda
CEO, Corporate Secretary and Director
E: abonillas@magnagoldcorp.com
T: 647.259.1790

The TSX Venture Exchange Inc. has in no way passed upon the merits of the proposed transaction and has
neither approved nor disapproved the contents of this press release.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING INFORMATION: This news release
contains forward-looking information, which is not comprised of historical facts. Forward-looking information
involves risks, uncertainties and other factors that could cause actual events, results, performance,
prospects and opportunities to differ materially from those expressed or implied by such forward-looking
information. Forward-looking information in this news release includes statements made herein with respect
to, among other things, the Company&rsquo;s objectives, goals or future plans, potential corporate and/or
property acquisitions, exploration results, potential mineralization, exploration and mine development plans,
timing of the commencement of operations, and estimates of market conditions. Factors that could cause
actual results to differ materially from such forward-looking information include, but are not limited to,
exploration results being less favourable than anticipated, capital and operating costs varying significantly
from estimates, delays in obtaining or failures to obtain required governmental, environmental or other
project approvals, political risks, uncertainties relating to the availability and costs of financing needed in the
future, changes in equity markets, inflation, changes in exchange rates, fluctuations in commodity prices,
delays in the development of projects, risks associated with the defence of legal proceedings and other risks
involved in the mineral exploration and development industry, as well as those risks set out in the
Company&rsquo;s public disclosure documents filed on SEDAR. Although the Company believes that
management&rsquo;s assumptions used to develop the forward-looking information in this news release are
reasonable, including that, among other things, the Company will be able to identify and execute on
opportunities to acquire mineral properties, exploration results will be consistent with management&rsquo;s
expectations, financing will be available to the Company on favourable terms when required, commodity
prices and foreign exchange rates will remain relatively stable, and the Company will be successful in the
outcome of legal proceedings, undue reliance should not be placed on such information, which only applies
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as of the date of this news release, and no assurance can be given that such events will occur in the
disclosed time frames or at all. The Company disclaims any intention or obligation to update or revise any
forward-looking information contained herein, whether as a result of new information, future events or
otherwise, except as required by applicable securities laws.
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