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Quebec Precious Metals Announces $6.5
Million Bought Deal Private Placement

22.10.2019 | GlobeNewswire

MONTREAL, Oct. 22, 2019 - Quebec Precious Metals Corp. (TSX.V: CJC, FSE: YXEP, OTC-BB: CJCFF)
(&ldquo;QPM&rdquo; or the &ldquo;Company&rdquo;) is pleased to announce that it has entered into an
agreement with a syndicate of underwriters led by Laurentian Bank Securities Inc. pursuant to which the
Underwriters have agreed to purchase for resale $6,500,000 of securities of the Company on a bought-deal
private placement basis (the &ldquo;Offering&rdquo;). The Offering shall consist of a combination of (a)
charity flow-through common shares of the Company (the &ldquo;Charity FT Shares&rdquo;) at a price of
$0.40 per Charity FT Share and (b) common shares of the Company (the &ldquo;Hard Shares&rdquo;) at a
price of $0.22 per Hard Share.

The Company has also granted the underwriters the option to purchase up to an additional 15% Charity FT
Shares and Hard Shares, in such proportion as the underwriters may determine, exercisable at any time until
48 hours prior to Closing, to cover over-allotments, if any.

Pursuant to the transaction with Newmont Goldcorp Corp. (&ldquo;Newmont Goldcorp&rdquo;) announced
on April 26, 2018, Newmont Goldcorp maintains their right to participate in any future equity financings
undertaken by QPM in order to maintain its ownership interest or to acquire additional QPM shares in order
to increase their ownership up to 19.9% (on a non-diluted basis).

The net proceeds from the sale of the Hard Shares will be used for general corporate and working capital
purposes. The gross proceeds received by the Company from the sale of the FT Shares will be used to incur
Canadian Exploration Expenses (&ldquo;CEE&rdquo;) that are &ldquo;flow-through mining
expenditures&rdquo; (as such terms are defined in the Income Tax Act (Canada)) on the Sakami gold project
and other James Bay gold projects in the Province of Québec, which will be renounced to the subscribers
with an effective date no later than December 31, 2019, in the aggregate amount of not less than the total
amount of the gross proceeds raised from the issue of FT Shares.

The Offering is scheduled to close on or about November 15, 2019 and is subject to certain conditions
including, but not limited to, the receipt of all necessary regulatory and other approvals including that of the
TSX Venture Exchange.

About Quebec Precious Metals Corporation

QPM is a gold explorer with a large land position in the highly-prospective Eeyou Istchee James Bay
territory, Quebec, near Newmont Goldcorp Corp.&rsquo;s Eléonore gold mine. QPM&rsquo;s flagship project
is the Sakami project with significant grades and well-defined drill-ready targets. QPM&rsquo;s goal is to
rapidly explore this project to advance it to the mineral resource estimate stage.

For more information please contact:

Jean-Francois Meilleur Normand Champigny
President Chief Executive Officer
Tel.: 514 951-2730 Tel.: 514 979-4746
jfmeilleur@gpmcorp.ca nchampigny@gpmcorp.ca

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the
TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

23.03.2026 Seite 1/2


/profil/276--GlobeNewswire
/aktien/3620--Quebec-Precious-Metals-Corp
/aktien/81--Newmont-Corp
/aktien/81--Newmont-Corp

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fur diesen Artikel lautet:
https://www.rohstoff-welt.de/news/336850--Quebec-Precious-Metals-Announces-6.5-Million-Bought-Deal-Private-Placement.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

23.03.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/336850--Quebec-Precious-Metals-Announces-6.5-Million-Bought-Deal-Private-Placement.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

