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Northway Resources Corp. Encounters Broad
Gold Mineralization at Healy

21.10.2019 | Newsfile

Vancouver, Oct. 21, 2019 - Northway Resources Corp (TSXV: NTW) ("Northway" or "the Company") is
pleased to announce the release of drill results from its inaugural 2019 exploration drilling campaign at the
Healy Project, located in the Goodpaster Mining District of Alaska, USA.

Highlights:

- All ten of the reconnaissance holes encountered gold mineralization at Bronk, the first of seven target areas
to be drilled at Healy

- Highlighted intercepts include 0.42g/t gold over 49.4 meters in hole HRC19-02, which ended in
mineralisation

- The 2019 drill results at Bronk reinforce Northway's belief that Healy could host significant gold
mineralization

Northway's 2019 drilling program at the Bronk target was designed to test a large-scale gold, arsenic and
antimony soil anomaly, one of seven such anomalies at Healy that were identified during multiple successive
field seasons completed by both Northway (2018) and Newmont Goldcorp (2012-2013). The inaugural
ten-hole, reconnaissance-style reverse circulation (RC) drill program at Bronk intersected significant gold
mineralization over broad intervals, and at shallow depths, across a 150m wide structural zone. These
results are summarized below:

Table 1. Summary of Significant Intercepts

Prospect Hole ID From(m To (m Interval (n) Au (g/t)

Br onk HRC19- 01 2.1 55.5 53.4 0.35
HRC19- 01 15.8 33.8 18.0 0. 48

Br onk HRC19- 02 0.0 49. 4 49. 4 0.42
HRC19- 02 0.6 35.1 34.5 0.52

Br onk HRC19- 03 12.8 48. 8 36.0 0.19

Br onk HRC19- 04 12.8 36.8 24.0 0.13
HRC19- 04 44.8 89.8 45.0 0.19

Br onk HRC19- 08 11.3 68. 3 57.0 0.33
HRC19- 08 15.8 47.3 31.5 0. 47

Br onk HRC19- 09 3.7 29.2 25.5 0.28

Br onk HRC19- 10 40. 2 56. 7 16.5 0.12

Zach Flood, President and CEO of Northway states: "We are very excited to have intercepted shallow and
broad intervals of disseminated gold mineralization in every hole from our maiden drill program at Healy. Part
of the scope of this initial reconnaissance program was to better understand the nature and tenor of gold
within the Bronk zone. The results have proven that there is widespread gold mineralisation associated with
structural corridors within the metamorphic basement rocks. The style of mineralization is consistent with that
of an orogenic gold system. Going forward our programs will focus on testing and delineating additional
targets across the property."

https://orders.newsfilecorp.com/files/6489/48915 82460ac45463bade_001.jpg
Figure 1. Plan map of the 2019 drill program.

https://orders.newsfilecorp.com/files/6489/48915 82460ac45463bade_002.jpg
Figure 2. Cross sections showing geology, alteration, and gold mineralization (ppm)

FURTHER EXPLORATION
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The 2019 reconnaissance drilling program focused on Bronk, which is one of seven significant gold-in-soil
anomalies that has been defined by systematic surface sampling across the Healy project. Some of the most
anomalous gold-in-stream catchments have only seen limited ridge and spur soil sampling, and no mapping
or prospecting. Northway plans to conduct follow up soil sampling, ground based geophysics (VLF,
Magnetics, and IP), as well as mapping and prospecting across additional under explored areas of the
property to expand its inventory of targets and prepare for future drill programs.

https://orders.newsfilecorp.com/files/6489/48915 82460ac45463bade_003.jpg
Figure 3. Map of geochemical anomalies and target areas

About the Healy Project

The Healy Project was first identified and staked by Newmont in 2012, following a two-year regional stream
sediment sampling program in eastern Alaska. Two years of follow up mapping, prospecting and systematic
soil sampling defined numerous, kilometer-scale gold, arsenic and antimony in soil anomalies. Healy is
located along a major northeast trending fault system, as well as the prospective regional contact between
metasedimentary rocks and cretaceous intrusive rocks, similar to the neighbouring Pogo and Tibbs areas.
The property scale structural geology is defined by numerous low-angle thrust faults cut by steeply dipping
northeast trending faults. Gold anomalism seems to be spatially associated with both steeply dipping faults
and low angle thrust faults. No recorded work has been done on the Healy property prior to Newmont in
2012 and 2013, and now Northway. The recent 2019 RC drill program was the first ever drill test of this
newly identified gold system in the Goodpaster Mining District of Alaska, host of the world class Pogo gold
deposit (10+ million ounces of gold).

Qualified Person

The technical content of this news release has been reviewed and approved by Luke van der Meer, B.Sc.,
P.Geo., VP Exploration for the company, and qualified person as defined by National Instrument 43-101

QA/QC Procedures

Reverse circulation bedrock chip samples were collected at fixed 1.5m (5ft) intervals down the hole. Samples
were drilled at the cutting face by a conventional RC Hammer and collected through the rods by conventional
cyclone. Samples were transferred to be split by conventional Johnson Riffle splitter into a 12.5% portion for
lab analysis, while the remaining sample material was bagged and left onsite for future reference.

All samples were analyzed by Bureau Veritas Laboratories (BV) in Vancouver, British Columbia. They were
prepared for analysis according to BV method PRP70-250: individual samples were crushed to 2mm and a
2509 split was pulverized for analysis. Gold was tested by Lead Collection Fire Assay Fusion with an atomic
absorption finish on a 30g nominal sample (method FAA430). Additional 59 elements analyses were
completed by ICP-AES using a four-acid digestion (method MA250).

Northway conducted an inhouse QAQC program which consisted of 8-10 quality control samples; blanks,
certified reference standards and duplicates, which were inserted semi-systematically per 100 samples, thus
amounting to approximately 10% of the sample stream. BV labs maintains a rigorous internal (blind) quality
assurance and control (QAQC) program throughout the sample preparation and analysis process.

Table 2. Drillhole location and collar table

Hole ID X UTMe6 Y UTMz6 Elevation (m ECH (n) Dip Azinuth

HRC19- 01 632387 7118442 1114 67.7 -50
HRC19- 02 632372 7118457 1114 49. 4 -50
HRC19- 03 632423 7118416 1114 49. 4 -50
HRC19- 04 632416 7118419 1114 95.1 -52
HRC19- 05 632208 7118318 1077 101.2 -51
HRC19- 06 632178 7118339 1079 99.7 -50
HRC19- 07 632361 7118682 1161 101.2 -50
HRC19- 08 632548 7118533 1165 82.9 -50
HRC19- 09 632549 7118534 1165 66. 1 -50
HRC19- 10 632256 7118294 1077 93.6 -50
10.06.2026 Seite 2/3



Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

About Northway Resources

Northway is a Canadian gold exploration company focused in Alaska. The company is currently exploring the
Healy Project, as well as its 100% owned Napoleon Property, located in eastern Alaska.

The Healy Project was optioned from Newmont in 2018. Northway Resources has the right to earn up to
70% in the Healy Project by spending a total of USD$4m by Dec 31, 2022.

The Healy Project covers 18,470 ha of ground within Alaska's Goodpaster Mining District. The Goodpaster
District is host to the world-class Pogo gold mine, currently operated by Northern Star Mining.

Further information can be found on the Company's website www.northwayresources.com

Northway Resources Corp.
Zach Flood, President and CEO
Tel: +1 604 363 1779
zach@northwayresources.com

Northway Resources Corp.

Luke van der Meer, Vice President, Exploration
Tel: +1 604 379 3267
luke@northwayresources.com

Cautionary Statement Regarding Forward Looking Statements

This news release contains forward-looking statements and forward-looking information (together,
"forward-looking statements") within the meaning of applicable securities laws. All statements, other than
statements of historical facts, are forward-looking statements. Generally, forward-looking statements can be
identified by the use of terminology such as "plans", "expects', "estimates”, "intends", "anticipates"”, "believes"
or variations of such words, or statements that certain actions, events or results "may", "could", "would",
"might", "will be taken", "occur" or "be achieved". Forward looking statements involve risks, uncertainties and
other factors disclosed under the heading "Risk Factors" and elsewhere in the Company's filings with
Canadian securities regulators, that could cause actual results, performance, prospects and opportunities to
differ materially from those expressed or implied by such forward-looking statements. Although the Company
believes that the assumptions and factors used in preparing these forward-looking statements are
reasonable based upon the information currently available to management as of the date hereof, actual
results and developments may differ materially from those contemplated by these statements. Readers are
therefore cautioned not to place undue reliance on these statements, which only apply as of the date of this
news release, and no assurance can be given that such events will occur in the disclosed times frames or at
all. Except where required by applicable law, the Company disclaims any intention or obligation to update or
revise any forward-looking statement, whether as a result of new information, future events or otherwise.
Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the

policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.
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