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Aker Solutions and EDP Renewables to Develop
Floating Wind Farm in Ulsan, South Korea

18.10.2019 | PR Newswire

OSLO, Oct. 18, 2019 - WindPower Korea, EDP Renewables and Aker Solutions have formed a consortium with the armr
initial 500 megawatt (MW) floating wind farm off the coast of Ulsan Metropolitan City in South Korea.

The consortium was formed as EDP Renewables, one of the top wind energy producers globally, and Aker Solutions, &
technology company with a 40-year track record of realizing offshore projects, have invested in the development comp:
Power ("KFWind"), joining founding shareholder WindPower Korea. Principle Power, which had a role in originating the
portfolio, will supply its proven WindFloat® foundation technology for the project.

The new consortium is committed to support the ambitious renewable energy plans of the South Korean Government, \
gigawatt (GW) of offshore wind to be installed by 2030 and set a target of at least 30 percent renewable energy by 204
Memorandum of Understanding with the City of Ulsan in January 2019 to cooperate on the development of floating win
the industrial development of the Ulsan region to serve as a manufacturing hub for domestic and export offshore wind r

The Ulsan area is well-suited for commercializing floating wind, due to the combination of industry-leading shipyards, n
port facilities in the region. The consortium foresees that a potential project will contribute with significant positive econt
benefits to the local community. The wind farm will use the cutting-edge WindFloat technology, which enables the insta
platforms in deep waters that were previously inaccessible, and where the best wind resources in Korea can be harnes
has been committed from the beginning to working hand-in-hand with the local fisheries associations and stakeholders
are well-sited and developed responsibly.

Strong Industry Players

The consortium has the backing of established industry leaders in renewable energy production and offshore project de
with the local market and industry expertise provided by WindPower Korea.

EDP Renewables, majority-owned by the Portuguese energy company EDP, is one of the top wind energy producers w
countries. The windfarm will be included with the joint venture announced between EDP Renewables and Engie, that w
the five largest offshore wind energy operators globally, created to harness offshore wind energy opportunities around
Renewables/Engie JV currently has 1.5 GW of capacity under construction and a further 4 GW in the pipeline globally.

The firm has a solid commitment to the Windplus consortium, which is set to deploy the three largest offshore wind turk
platform to date at the 25 MW WindFloat Atlantic project currently under construction in Portugal. Therefore, EDP Rene
expertise in floating offshore energy generation.

Aker Solutions is part-owned by Aker ASA, an industrial investment company with ownership in several energy and ma
Solutions provides offshore technology and engineering solutions globally, and has delivered more than 60 percent of t
semisubmersible floating structures.

About the Transaction

EDP Renewables and Aker Solutions acquired a significant stake in KFWind from WindPower Korea, a project develop
minority shareholder, and from Principle Power, a global leader in floating wind technology, which will exit the sharehols
its core technology and services business in the Korean market. Green Giraffe, a specialist advisory firm focused on th
sector, advised KFWind. The parties agreed to not disclose the value of the transactions.
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Ivar Simensen, mob: +47-464-02-317, email: ivar.simensen@akersolutions.com

Investor Contact:

Fredrik Berge, mob: +47-450-32-090, email: fredrik.berge@akersolutions.com

This information was brought to you by Cision http://news.cision.com
https://news.cision.com/aker-solutions-asa/r/aker-solutions-and-edp-renewables-to-develop-floating-wind-farm-in-ulsan
The following files are available for download:

https://mb.cision.com/Public/18353/2935256/bf5fal0bd8e24ef3.pdf Company Facts Floating Win

https://news.cision.com/aker-solutions-asa/i/offshore-wind-solutions-illustration,c2701942 Offshore Wind Solutions illus

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/336610--Aker-Solutions-and-EDP-Renewables-to-Develop-Floating-Wind-Farm-in-Ulsan-South-Korea.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeftihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veréffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

21.05.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/336610--Aker-Solutions-and-EDP-Renewables-to-Develop-Floating-Wind-Farm-in-Ulsan-South-Korea.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

