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Chesapeake Expands Footprint of Emerging
Gold-Silver Camp near Metates Significant
Mechanized Trench Results Returned from
Crisy Discovery

10.10.2019 | Newsfile

Vancouver, October 10, 2019 - Chesapeake Gold Corp. (TSXV: CKG) (OTCQX: CHPGF) ("Chesapeake" or
the "Company") is pleased to provide updated results from its on-going regional exploration program near its
world class Metates Project in Durango State, Mexico. Metates hosts one of the largest undeveloped gold,
silver and zinc reserves in the world. Three significant gold-silver prospects, Crisy, San Javier and Cerro
Pelon, continue to demonstrate district scale potential within different regional structural settings associated
with intermediate composition intrusive rocks. Chesapeake has assembled a 10,000 hectare land package
covering these three prospects.

EXPLORATION HIGHLIGHTS

o Bulldozer trench samples across multiple mineralized zones at Crisy returned strong results including
43 metres of 1.4 g/t gold, 75 g/t silver and 24 metres of 2.4 g/t gold, 80 g/t silver

o Generative exploration at San Javier defined a new area of epithermal veins where channel samples
returned 12 metres of 1.6 g/t gold, 25 g/t silver, 1.6 metres of 8.3 g/t gold and 1,972 g/t silver, along with
other significant results

e A second northwest trending quartz breccia zone was discovered at Cerro Pelon which yielded channel
samples of 3.0 metres of 33 g/t gold and 10 metres of 3.4 g/t gold

P. Randy Reifel, President, stated, "Regional exploration continues to discover significant gold-silver
hydrothermal mineralization in this highly prospective region surrounding Metates. We are developing an
impressive organic pipeline of satellite projects that are strategically located to capitalize on the potential
future world class mining complex and supporting infrastructure at Metates."

CRISY

Crisy is a new grassroots discovery made in 2019 located 15 kilometres south of Metates. Detailed mapping,
sampling and trenching extended the strike length of the northwest trending mineralized system from 2
kilometres (see CKG NR1-2019) to over 6 kilometres with at least 400 metres of vertical extent. Numerous
en echelon sulfide-bearing quartz breccias, veins and silicified stockwork zones with disseminated gold-silver
mineralization are hosted within fine-grained sandstone and mudstone broadly associated with porphyritic
subvolcanic dykes.

To advance the exploration program, a five kilometer access road was constructed to Crisy. Topography
limited bulldozer testing to an area approximately 400 metres along trend with trenches at six different
locations spaced at least 80 metres apart. The area explored represents a portion of a larger
well-mineralized structural zone measuring 850 metres in length, up to 300 metres wide and more than 100
metres vertically. Channel sampling within the trenches was generally cut across the strike of the northwest
trending mineralization and include the following results:

43 metres of 1.4 g/t gold and 75 g/t silver
38 metres of 1.9 g/t gold and 11 g/t silver
24 metres of 2.4 g/t gold and 80 g/t silver
19 metres of 0.8 g/t gold and 92 g/t silver
12 metres of 2.5 g/t gold and 539 g/t silver

Crisy remains open-ended to the northwest and southeast where several areas of alteration and
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mineralization have been identified. Follow-up bulldozer trenching will explore the potential of other wide
structural mineralized zones existing within the known 6 kilometer long system as well as further extensions
along strike. In addition, most of the trenches ended in mineralization and will be extended and deepened to
allow sampling of possible breccia-veins and disseminations covered by overburden.

SAN JAVIER

San Javier is located 12 kilometres southeast of Metates. At San Javier, a 7 kilometer long hydrothermally
altered corridor is associated with ring and radial structures developed along the margins of an intermediate
composition intrusion. Prior work at San Javier has defined two highly altered mineralized zones, San Javier
South and San Javier North, associated with disseminated and stockwork sulfide mineralization. Previous
rock channel sampling from these zones reported 48 metres of 1.0 g/t gold and 60 metres of 71 g/t silver,
respectively (see CKG NR1-2019).

Further to the west, recent exploration has defined a zone of intense alteration with significant mineralization
("San Javier West"). San Javier West comprises a low to intermediate sulfidation epithermal vein system
hosted within clay-sericite-quartz altered sandstone, shale and intermediate intrusive rocks. Geologic
mapping and sampling have identified at least six different subparallel vein-hosting structures striking north
to northwest that can be traced for over one kilometer along strike and 350 metres in elevation.

Preliminary channel sampling has returned the following results from these different veins which from east to
west include:

Vein 1

3.0 metres of 1.5 g/t gold and 220 g/t silver
2.5 metres of 2.3 g/t gold and 61 g/t silver
1.6 metres of 8.3 g/t gold and 1,972 g/t silver
1.7 metres of 3.1 g/t gold and 362 g/t silver
1.3 metres of 3.4 g/t gold and 513 g/t silver

Vein 2

1.6 metres of 2.1 g/t gold and 37 g/t silver
1.2 metres of 1.5 g/t gold and 32 g/t silver

Vein 3

1.2 metres of 3.0 g/t gold and 1,205 g/t silver

Vein 4

5.0 metres of 1.2 g/t gold and 400 g/t silver
1.6 metres of 3.0 g/t gold and 264 g/t silver

Vein 5

2.0 metres of 0.6 g/t gold and 140 g/t silver

Vein 6

12 metres of 1.6 g/t gold and 25 g/t silver
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Follow-up exploration will prioritize mechanized trenching, detailed geological mapping and channel
sampling along structurally controlled dilatant zones at San Javier West. Other areas of stockwork and
disseminated sulfide mineralization associated with intrusive rocks hosting anomalous gold, silver, zinc and
molybdenum values were also identified and will be further evaluated.

CERRO PELON

Cerro Pelon is located 24 kilometres east of Metates where prior sampling reported 15 metres of 1.0 g/t gold
(see CKG NR1-2019). A second northwest striking subparallel structure was recently discovered at Cerro
Pelon which hosts quartz veinlet breccia. Two channel samples across this structure returned 3.0 metres of
33 g/t gold and 10 metres of 3.4 g/t gold. A stream sediment geochemistry program covering 1.5 kilometres
along strike of this newly recognized structure is currently being undertaken along with geologic mapping and
rock chip sampling.

Chesapeake is presently well-funded with $18 million in cash and marketable securities.

ALS Global analytical laboratory was used for the samples included in this release. The samples were
crushed and ground at ALS facilities in Zacatecas, Mexico and a representative sample was split and sent to
Vancouver, Canada for assaying using ALS methods Au-ICP21 and ME-ICP61.

Alberto Galicia, P. Geo, Vice President Exploration for Chesapeake and a Qualified Person as defined by
NI43-101, has reviewed the technical information in this release.

For more information on Chesapeake and its Metates Project and regional exploration program, please visit
our website at www.chesapeakegold.com or contact investor relations at 604-731-1094.

CHESAPEAKE GOLD CORP

"P. Randy Reifel"

P. Randy Reifel
President

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

FORWARD LOOKING STATEMENTS

This news release contains "forward-looking information™ within the meaning of applicable Canadian
securities legislation. Such forward looking statements and information herein include, but are not limited to,
statements regarding prospective gold and silver exploration results, timing and expenditures to explore and
develop prospective mineral properties, gold, silver and related metal resources, grades and recoveries. The
Company does not intend to, and does not assume any obligation to update such forward-looking
statements or information, other than as required by applicable law. Forward-looking statements or
information involve known and unknown risks, uncertainties and other factors that may cause the actual
results, level of activity, performance or achievements of Chesapeake and its operations to be materially
different from those expressed or implied by such statements. Such factors include, among others: ability to
finance mine development, fluctuations in the prices of gold and silver fluctuations in the currency markets
(particularly the Mexican peso, Canadian dollar and U.S. dollar); changes in national and local governments,
legislation, taxation, controls, regulations and political or economic developments in Canada and Mexico;
operating or technical difficulties in mineral exploration, development and mining activities; risks and hazards
of mineral exploration, development and mining(including environmental hazards, industrial accidents,
unusual or unexpected geological conditions, pressures, cave-ins and flooding);inadequate insurance, or
inability to obtain insurance; availability of and costs associated with mining inputs and labour; the
speculative nature of mineral exploration and development, diminishing quantities or grades of mineral
reserves as properties are mined; risks in obtaining necessary licenses and permits, and challenges to the
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Company's title to properties. Although the Company has attempted to identify important factors that could
cause actual results to differ materially from those contained in forward-looking statements or information,
there may be other factors that cause results to be materially different from those anticipated, described,
estimated, assessed or intended. There can be no assurance that any forward- looking statements or
information will prove to be accurate as actual results and future events could differ materially from those
anticipated in such statements or information. Accordingly, readers should not place undue reliance on
forward-looking statements or information.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/48668
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