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Alio Gold Announces Significant Progress at
Florida Canyon Mine and Management Changes

08.10.2019 | GlobeNewswire

VANCOUVER, Oct. 08, 2019 - Alio Gold Inc. (TSX, NYSE AMERICAN: ALO) (&ldquo;Alio Gold&rdquo; or
the &ldquo;Company&rdquo;), announces the signing of lease agreements for the acquisition of new loading
and hauling equipment at the Florida Canyon Mine (&ldquo;Florida Canyon&rdquo;). The fleet is comprised
of thirteen 90-tonne haul trucks and three matched front-end loaders.

A maintenance and services contract has also been signed that provides guaranteed mechanical availability
of the new fleet and encompasses all required maintenance activities over the life of the lease agreement.

The lease agreements and accompanying maintenance contract are for an approximate five-year term,
depending on the actual hours of operation, after which the equipment can be purchased for approximately
US$2 million.

The existing fleet will be retired as the new fleet becomes operational. Florida Canyon is well advanced on
commissioning the new fleet with four trucks and one loader currently production ready; five additional trucks
and one loader are currently on site in various stages of assembly; and the remaining four trucks and loader
are due for delivery in October.

&ldquo;Acquiring the new loading and haulage fleet removes the primary cause for the underperformance of
the mine,&rdquo; said Mark Backens, President and CEO of Alio Gold. &ldquo;With availability now
guaranteed, we will be better able to achieve our production objectives. Once the fleet is fully operational in
November, we expect to see increased ore movement leading to higher gold production and lower cash
costs. We look forward to providing the market additional guidance for 2020 once the new equipment is fully
operational.&rdquo;

In addition, Florida Canyon has received all required permits to initiate construction of the second heap leach
pad. Contractor mobilization has commenced, and long lead-time items have been ordered. Construction is
expected to take approximately 6 months and could be completed in stages to facilitate early placement and
leaching of ore.

&ldquo;Receipt of the construction permit for the second phase of the leach pads is a major milestone for
Florida Canyon and positions the Company nicely for increased profitable production in 2020,&rdquo; said
Mr. Backens.

Alio Gold is also pleased to announce the hiring of Paul Jones as Senior Vice President of Corporate
Development. In his 17-year career, he has had various roles with an intermediate copper company and was
previously an investment banker focused on the mining and metals sector.

&ldquo;Paul is a very welcomed addition the Alio Gold team. Paul brings a wealth of experience in mining,
capital markets, M&A and investor relations and will be of great assistance in unlocking the value of our
assets to the benefit of all our stakeholders,&rdquo; Mr. Backens added.

Mr. Markus Felderer, former VP of Corporate Development, has resigned. The Company thanks Mr. Felderer
for his service and wishes him well in his future endeavours.

About Alio Gold

Alio Gold is a gold mining company, focused on production, exploration and development of gold mining
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projects in Mexico and the USA. Its principal assets include its 100%-owned and operating San Francisco
Mine in Sonora, Mexico, its 100%-owned and operating Florida Canyon Mine in Nevada, USA and its
100%-owned development stage Ana Paula Project in Guerrero, Mexico. The Company also has a portfolio
of other exploration properties located in Mexico and the USA.

For further information, please contact:
Mark Backens
President & CEO
604-682-4002
info@aliogold.com

Neither the TSX nor its Regulation Services Provider (as that term is defined in the policies of the TSX) nor
the New York Stock Exchange American accepts responsibility for the adequacy or accuracy of this news
release.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/335881--Alio-Gold-Announces-Significant-Progress-at-Florida-Canyon-Mine-and-Management-Changes.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/335881--Alio-Gold-Announces-Significant-Progress-at-Florida-Canyon-Mine-and-Management-Changes.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

