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Harte Gold Closes $6.9 Million Bought Deal
Offering Including Full Exercise of the
Underwriters’ Option

02.10.2019 | GlobeNewswire

TORONTO, Oct. 02, 2019 - Harte Gold Corp. (&ldquo;Harte Gold&rdquo; or the &ldquo;Company&rdquo;)
(TSX: HRT / OTC: HRTFF / Frankfurt: H4O) is pleased to announce it has closed the previously announced
bought deal financing (the &ldquo;Offering&rdquo;) and has restarted its regional exploration program, which
includes drilling high priority targets at the north end of the Sugar Zone Property.

Financing Closed Fully Subscribed

Pursuant to the Offering, the Company issued an aggregate of 23,000,000 common shares that qualify as
&ldquo;flow-through shares&rdquo; (the &ldquo;Flow-Through Shares&rdquo;) within the meaning of
subsection 66(15) of the Income Tax Act (Canada) (the &ldquo;Tax Act&rdquo;), including 3,000,000
Flow-Through Shares issued upon the exercise in full by the Underwriter (as defined below) of the
underwriter&rsquo;s option, at a price of $0.30 per Flow-Through Share for aggregate gross proceeds to the
Company of $6,900,000.

Echelon Wealth Partners Inc. (the &ldquo;Underwriter&rdquo;) acted as sole underwriter and bookrunner on
the Offering. In consideration for their services, the Underwriter received a cash commission 5% of the gross
proceeds of the Offering, and broker warrants (&ldquo;Broker Warrants&rdquo;) equal to 5% of the number
of Flow-Through Shares sold in the Offering, provided that such commission was reduced to 3% in respect of
Flow-Through Shares sold to purchasers on the &ldquo;President&rsquo;s List&rdquo;. The Broker Warrants
are exercisable for one common share of the Company at an exercise price of $0.30 per share until April 2,
2021.

In addition, ANR Investments B.V. (&ldquo;Appian&rdquo;) has exercised its participation right granted
pursuant to a prior financing in respect of the issuance of the Broker Warrants, and were granted an
aggregate of 393,054 common share purchase warrants with the same exercise price and expiry date as the
Broker Warrants (the &ldquo;Appian Warrants&rdquo;). The exercise of the Appian Warrants is subject to
the receipt of by Harte of disinterested shareholder approval.

The gross proceeds from the issuance of the Flow-Through Shares will be used for &ldquo;Canadian
exploration&rdquo; expenses, and will qualify as &ldquo;flow-through mining expenditures&rdquo;, as those
terms are defined in the Tax Act.

Regional Exploration Program To Commence

The Company has identified several high priority targets for drilling at the TNT Zone, an area consisting of
highly altered mafic volcanics and significant sulphide presence. Surface sampling completed in the summer
returned anomalous gold and base metal values occurring along a strike length in excess of 10 km, an area
which includes the TNT Zone to the south. One rig is currently being mobilized and the drill program can be
expanded to include additional rigs pending further results. Drill targets are accessible by road and drilling is
expected to start by middle of October.

The Company is also completing VLF surveying at the TNT Zone and Flat Lake areas to further refine high
priority targets. VLF surveying will be followed up with diamond drilling once the information is available.

The Company will continue its downhole IP program in areas between the Wolf and Fox Zones to identify
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drill targets for testing down dip extension and convergence of both zones. Downhole geophysics has been a
highly successful tool used in the past, which led to the extension of mineralization at the Sugar Zone down
dip and definition of the Sugar and Middle Zone convergence area.

About Appian Natural Resources Fund

Appian Natural Resources Fund is a metals and mining private equity fund providing long-term capital to
both private and public mining companies. The advisor to Appian Natural Resources Fund, Appian Capital
Advisory LLP, is a leading investment advisor in the metals and mining industry, with worldwide experience
across South America, North America and Africa and a track record of successfully supporting companies
achieve their development targets.

About Harte Gold Corp.

Harte Gold is Ontario&rsquo;s newest gold producer through its wholly owned Sugar Zone Mine in White
River Ontario. Using a 3 g/t gold cut-off, the NI 43-101 compliant Mineral Resource Estimate dated February
19, 2019 contains an Indicated Mineral Resource of 4,243,000 tonnes grading 8.12 g/t Au with 1,108,000
ounces contained gold and an Inferred Mineral Resource of 2,954,000 tonnes, grading 5.88 g/t Au with
558,000 ounces contained gold.

A NI 43-101 compliant Feasibility Study was completed on the Sugar Zone Mine effective February 15, 2019
calculating total Reserves of 3,879,000 tonnes grading 7.1 g/t Au with 890,000 ounces of gold. Exploration
continues on the Sugar Zone Property, which encompasses 79,335 hectares covering a significant
greenstone belt.

For further information, please contact:

Stephen G. Roman
Chairman and Interim CEO
Tel: 416-368-0999
Email: sgr@hartegold.com

Shawn Howarth
Vice President, Corporate Development
Tel: 416-368-0999
E-mail: sh@hartegold.com

This news release includes "forward-looking statements", within the meaning of applicable securities
legislation, which are based on the opinions and estimates of management and are subject to a variety of
risks and uncertainties and other factors that could cause actual events or results to differ materially from
those projected in the forward-looking statements. Forward-looking statements are often, but not always,
identified by the use of words such as "seek", "anticipate", "budget", "plan", "continue", "estimate", "expect",
"forecast", "may", "will", "project", "predict", "potential", "targeting", "intend", "could", "might", "should",
"believe" and similar words suggesting future outcomes or statements regarding an outlook. Such risks and
uncertainties include, but are not limited to, there being no events of default or breaches of key financing
agreements, including agreements with BNP Paribas and Appian; the Company being able to attract and
retain qualified candidates to join the Company&rsquo;s management team and Board, risks associated with
the mining industry, including operational risks in exploration, development and production; delays or
changes in plans with respect to exploration or development projects or capital expenditures; the uncertainty
of reserve estimates; the uncertainty of estimates and projections in relation to production, costs and
expenses; the uncertainty surrounding the ability of the Company to obtain all permits, consents or
authorizations required for its operations and activities; and health, safety and environmental risks, the risk of
commodity price and foreign exchange rate fluctuations, the ability of Harte Gold to fund the capital and
operating expenses necessary to achieve the business objectives of Harte Gold, the uncertainty associated
with commercial negotiations and negotiating with foreign governments and risks associated with
international business activities, as well as those risks described in public disclosure documents filed by the
Company. Due to the risks, uncertainties and assumptions inherent in forward-looking statements,
prospective investors in securities of the Company should not place undue reliance on these forward-looking
statements.

Readers are cautioned that the foregoing list of risks, uncertainties and other factors are not exhaustive. The
forward-looking statements contained in this news release are made as of the date hereof and the Company
undertakes no obligation to update publicly or revise any forward-looking statements or in any other
documents filed with Canadian securities regulatory authorities, whether as a result of new information,
future events or otherwise, except in accordance with applicable securities laws. The forward-looking
statements are expressly qualified by this cautionary statement.
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The Toronto Stock Exchange has not reviewed and does not accept responsibility for the adequacy or
accuracy of this news release.

An image accompanying this announcement is available at
https://www.globenewswire.com/NewsRoom/AttachmentNg/a12ec0ec-99c5-4a88-a235-612f43b5f976
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