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Hugh Mac Balkam Announces Change in
Ownership Interest of Eskay Mining Corp.

11.09.2019 | ACCESS Newswire

VANCOUVER, September 11, 2019 - Mr. Hugh M. Balkam (the &#8220;Acquiror&#8221;), President, Chief
Executive Officer and a director of Eskay Mining Corp. (&#8220;Eskay&#8221;), wishes to advise that his
ownership interest in Eskay has increased by more than 2%. The Acquirer filed an early warning report with
respect to the securities of Eskay on March 4, 2016. On September 4, 2019, the Acquiror entered into an
agreement to acquire ownership of 1,263,157 Common Shares of Eskay through a company controlled by
the Acquiror, Balkam Partners Ltd., to settle a debt owed to Balkam Partners Ltd. of $90,000.00 (the
&#8220;Debt Settlement&#8221;). The Acquiror was also granted 600,000 options to acquire Common
Shares at $0.095 for five years (the &#8220;Stock Option Grant&#8221;).

The Acquiror, in concert with Balkam Partners Ltd., which is controlled by the Acquiror, and the spouse of the
Acquiror, now owns or exercises control or direction over 13,401,059 Common Shares of Eskay and has a
contractual right, subject to TSX Venture Exchange approval, to acquire a further 1,263,157 Common
Shares for a total of 14,664,216 Common Shares. As a result, the interest of the Acquiror and his joint actors
will be increased from 9.568% (as reflected in the last early warning report filed on March 4, 2016) to 12.79%
of the issued and outstanding Common Shares of Eskay after giving effect to the Debt Settlement, an
increase of 3.22% from the last report filed. The Acquiror also holds options to acquire 3,728,572 Common
Shares of Eskay. If the Acquiror were to exercise all of his options, the Acquiror would have control over
18,392,788 Common Shares of Eskay, representing 15.54% of the issued and outstanding Common Shares
of Eskay, on a partially diluted basis, an increase of 2.46% from the last report filed.

The Acquiror has advised that he will acquire the Common Shares for investment purposes and intends to
evaluate his investment and to increase or decrease his holdings in Eskay as circumstances warrant. The
Acquiror advised that he has no present intention to either increase or decrease his holdings in Eskay.
Notwithstanding the foregoing, the Acquiror has advised that, depending on market conditions and other
factors, he may increase or decrease his beneficial ownership, control or direction over Common Shares of
Eskay through market transactions, private agreements, exercise of options, other treasury issuances or
otherwise.

This news release is issued pursuant to National Instrument 62-103 - The Early Warning System and related
Take-Over Bid and Insider Reporting Issues of the Canadian Securities Administrators, which also requires
an early warning report to be filed with the applicable securities regulators containing additional information
with respect to the foregoing matters. A copy of the early warning report in respect of the foregoing matters
will be available on Eskay&#8217;s issuer profile on SEDAR at www.sedar.com.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

For further information, please contact:

Mac Balkam
T: 416 907 4020
E: machalkam@aol.com

SOURCE: Eskay Mining Corp.

View source version on accesswire.com:
https://www.accesswire.com/559306/Hugh-Mac-Balkam-Announces-Change-in-Ownership-Interest-of-Eskay-Mining-Ci

12.03.2026 Seite 1/2


/profil/281--ACCESS-Newswire
/aktien/285--Eskay-Mining-Corp
/aktien/285--Eskay-Mining-Corp

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/334280--Hugh-Mac-Balkam-Announces-Change-in-Ownership-Interest-of-Eskay-Mining-Corp.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

12.03.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/334280--Hugh-Mac-Balkam-Announces-Change-in-Ownership-Interest-of-Eskay-Mining-Corp.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

