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Pipestone Energy Corp. Appoints Chief
Operating Officer and Closing of the Previously
Announced Midstream Transaction

15.08.2019 | GlobeNewswire

CALGARY, Aug. 15, 2019 - Pipestone Energy Corp. (&ldquo;Pipestone Energy&rdquo;) (TSX-V: PIPE)
announces the appointment of Dustin Hoffman as Chief Operating Officer (COO) to be effective September
9, 2019.

Mr. Hoffman has over 25 years of professional experience, at Encana Corporation and its predecessor
companies, where he held several senior management roles in different operating groups such as Deep
Basin, Peace River Arch, Montney, Duvernay and most recently as Senior Manager, D&C Sourcing. Mr.
Hoffman is a Professional Engineer and holds a B.Sc. Chemical Engineering from the University of Alberta.

Paul Wanklyn, President and Chief Executive Officer of Pipestone Energy said, &ldquo;I am extremely
pleased to have Dustin join the team at Pipestone Energy as our COO. Dustin brings proven senior
leadership capabilities and a tremendous amount of experience in both the Montney and other
unconventional resource plays across Canada. His significant experience in managing the start-up of new
projects and working knowledge of the Pipestone area will add immediate value to forthcoming production
ramp-up and future field development.&rdquo;

Pipestone Energy is pleased to welcome Mr. Hoffman and would like to extend our great appreciation to Mr.
Rosine who has served as our Senior Vice President & Chief Operating Officer since Pipestone Energy
completed its plan of arrangement and reverse takeover of Blackbird Energy Inc. on January 4, 2019. Mr.
Rosine has been instrumental in the success of Pipestone Energy to date and we are very fortunate to be
able to have Mr. Rosine work with Mr. Hoffman through this period of transition.

MIDSTREAM TRANSACTION

Pipestone Energy closed its previously announced Midstream Transaction with Tidewater Midstream and
Infrastructure Ltd. on August 15, 2019, which included the receipt of approximately $14 million in proceeds.
Pipestone Energy will be utilizing these proceeds to fund the completion of three delineation wells on its 9-14
pad with pumping operations to commence prior to the end of Q3 2019.

Advisory Regarding Forward-Looking Statements

In the interest of providing shareholders of Pipestone Energy and potential investors information regarding
Pipestone Energy, this news release contains certain information and statements (&ldquo;forward-looking
statements&rdquo;) that constitute forward-looking information within the meaning of applicable Canadian
securities laws. Forward-looking statements relate to future results or events, are based upon internal plans,
intentions, expectations and beliefs, and are subject to risks and uncertainties that may cause actual results
or events to differ materially from those indicated or suggested therein. All statements other than statements
of current or historical fact constitute forward-looking statements. Forward-looking statements are typically,
but not always, identified by words such as &ldquo;anticipate&rdquo;, &ldquo;estimate&rdquo;,
&ldquo;expect&rdquo;, &ldquo;intend&rdquo;, &ldquo;forecast&rdquo;, &ldquo;continue&rdquo;,
&ldquo;propose&rdquo;, &ldquo;may&rdquo;, &ldquo;will&rdquo;, &ldquo;should&rdquo;,
&ldquo;believe&rdquo;, &ldquo;plan&rdquo;, &ldquo;target&rdquo;, &ldquo;objective&rdquo;,
&ldquo;project&rdquo;, &ldquo;potential&rdquo; and similar or other expressions indicating or suggesting
future results or events.

Forward-looking statements are not promises of future outcomes. There is no assurance that the results or
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events indicated or suggested by the forward-looking statements, or the plans, intentions, expectations or
beliefs contained therein or upon which they are based, are correct or will in fact occur or be realized (or if
they do, what benefits Pipestone Energy may derive therefrom).

In particular, but without limiting the foregoing, this news release contains forward-looking statements
pertaining to accelerated timing for the completion of three drilled uncompleted wells on Pipestone&rsquo;s
9-14 pad.

With respect to the forward-looking statements contained in this news release, Pipestone Energy has
assessed material factors and made assumptions regarding, among other things: future commodity prices
and currency exchange rates, including consistency of future oil, natural gas liquids (NGLs) and natural gas
prices with current commodity price forecasts; the ability to integrate Blackbird Energy Inc.&rsquo;s and
Pipestone Oil Corp.&rsquo;s historical businesses and operations and realize financial, operational and other
synergies from the combination transaction completed on January 4, 2019; Pipestone Energy&rsquo;s
continued ability to obtain qualified staff and equipment in a timely and cost-efficient manner; the
predictability of future results based on past and current experience; the predictability and consistency of the
legislative and regulatory regime governing royalties, taxes, environmental matters and oil and gas
operations, both provincially and federally; Pipestone Energy&rsquo;s ability to successfully market its
production of oil, NGLs and natural gas; the timing and success of drilling and completion activities (and the
extent to which the results thereof meet expectations); Pipestone Energy&rsquo;s future production levels
and amount of future capital investment, and their consistency with Pipestone Energy&rsquo;s current
development plans and budget; future capital expenditure requirements and the sufficiency thereof to
achieve Pipestone Energy&rsquo;s objectives; the successful application of drilling and completion
technology and processes; the applicability of new technologies for recovery and production of Pipestone
Energy&rsquo;s reserves and other resources, and their ability to improve capital and operational efficiencies
in the future; the recoverability of Pipestone Energy's reserves and other resources; Pipestone
Energy&rsquo;s ability to economically produce oil and gas from its properties and the timing and cost to do
so; the performance of both new and existing wells; future cash flows from production; future sources of
funding for Pipestone Energy&rsquo;s capital program, and its ability to obtain external financing when
required and on acceptable terms; future debt levels; geological and engineering estimates in respect of
Pipestone Energy&rsquo;s reserves and other resources; the accuracy of geological and geophysical data
and the interpretation thereof; the geography of the areas in which Pipestone Energy conducts exploration
and development activities; the timely receipt of required regulatory approvals; the access, economic,
regulatory and physical limitations to which Pipestone Energy may be subject from time to time; and the
impact of industry competition.

Information and statements regarding Pipestone Energy&rsquo;s reserves and resources also are
forward-looking statements, as they involve the implied assessment, based on certain estimates and
assumptions, that the reserves and resources exist in the quantities predicted or estimated and can be
profitably produced in the future. In addition, with respect to the type curves and test rates, there is no
certainty that future wells will generate results to match type curves or test rates presented herein.

The forward-looking statements contained herein reflect management's current views, but the assessments
and assumptions upon which they are based may prove to be incorrect. Although Pipestone Energy believes
that its underlying assessments and assumptions are reasonable based on currently available information,
undue reliance should not be placed on forward-looking statements, which are inherently uncertain, depend
upon the accuracy of such assessments and assumptions, and are subject to known and unknown risks,
uncertainties and other factors, both general and specific, many of which are beyond Pipestone
Energy&rsquo;s control, that may cause actual results or events to differ materially from those indicated or
suggested in the forward-looking statements. Such risks and uncertainties include, but are not limited to,
volatility in market prices and demand for oil, NGLs and natural gas and hedging activities related thereto;
the ability to successfully integrate Blackbird Energy Inc.&rsquo;s and Pipestone Oil Corp.&rsquo;s historical
businesses and operations; general economic, business and industry conditions; variance of Pipestone
Energy&rsquo;s actual capital costs, operating costs and economic returns from those anticipated; the ability
to find, develop or acquire additional reserves and the availability of the capital or financing necessary to do
so on satisfactory terms; and risks related to the exploration, development and production of oil and natural
gas reserves and resources. Additional risks, uncertainties and other factors are discussed in
Blackbird&rsquo;s management information circular dated November 21, 2018, a copy of which is available
electronically on Pipestone Energy&rsquo;s SEDAR at www.sedar.com.

The forward-looking statements contained in this news release are made as of the date hereof and
Pipestone Energy assumes no obligation to update or revise any forward-looking statements, whether as a
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result of new information, future events or otherwise, unless required by applicable securities laws. All
forward-looking statements herein are expressly qualified by this advisory.

Pipestone Energy Corp.

Pipestone Energy Corp. is an oil and gas exploration and production company with its head office located in
Calgary, Alberta. The company is focused on developing its pure-play condensate-rich Montney asset in the
Pipestone area near Grande Prairie. Pipestone Energy is committed to building long term value for our
shareholders and values the partnerships that it is developing within its operating community. Pipestone
Energy shares trade under the symbol PIPE on the TSX Venture Exchange. For more information, visit
www.pipestonecorp.com.

Pipestone Energy Contacts:

Paul Wanklyn
President and Chief Executive Officer
(403) 228-8684
paul.wanklyn@pipestonecorp.com

Craig Nieboer
Chief Financial Officer
(403) 206-0966
craig.nieboer@pipestonecorp.com

Dan van Kessel
VP Corporate Development
(403) 228-8688
dan.vankessel@pipestonecorp.com
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