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Jaxon Completes Phase One of 2019
Exploration Work, Discovers Porphyry
Intrusions with Massive Disseminated Sulfides

13.08.2019 | Newsfile

Vancouver, August 13, 2019 - Jaxon Mining Inc. (TSXV: JAX) (FSE: 0U31) (OTC: JXMNF) ("Jaxon" or the
"Company") is pleased to announce the discovery of three large outcrops of disseminated sulfides in
porphyritic intrusions, as a result of the first phase of 2019 field work at the Company's Red Springs
Copper-Gold Porphyry complex near Smithers, BC. The discovery supports the Company's porphyry system
model, further indicating the existence of a major poly metallic, copper/gold bearing porphyry system at Red
Springs.

This first phase of field work commenced July 27, 2019 and concluded August 7th, 2019. The field crew
consisted of four Jaxon geologists led by COO and Chief Geologist, Tony Guo and five geologists from HEG
& Associates led by HEG Vice President, Dylan Hunko. The teams focused on expanding the dataset around
the Red Springs porphyry targets and high-grade gold-bearing tourmaline breccia zones, as first discovered
in 2017 and 2018.

Highlights of the phase one field work completed include:

e Three large outcrops of disseminated sulfides (pyrite and chalcopyrite) porphyry intrusions at the Red
Springs copper-gold porphyry complex were discovered and sampled (Figures 1 and 2)

¢ 900 soil samples consisting of a systematic grid of 50m x 50m carpeting Primary Ridge and Red
Springs copper porphyry target areas
(https://www.jaxonmining.com/news/2019/jaxon-to-commence-field-work-at-red-springs/)

e 150 outcrop chip and grab rock samples were collected from the Red Springs porphyry targets (Figures
1-2) and from the high-grade gold-bearing tourmaline breccia zone in North Cirque (Figure 3) where a
sample with up to 33 g/t gold was taken and reported in the 2018 field work
(https://www.jaxonmining.com/news/2018/up-to-33-g-t-au-in-newly-discovered-gold-copper-porphyry-system-at-h

e 90 rock samples collected by Jaxon have been delivered to MSA Lab in Langley, BC, Canada for
assay; other rock and soil samples collected by HEG will be delivered to a certified assay lab the end of
August 2019

« Detailed geologic mapping, alteration mapping, fractured vein mapping of the Red Springs porphyry
targets at a scale of 1:2000, conducted by HEG

Figure 1, Three Large Outcrops (A, B and C) of Disseminated Sulfides Porphyry Intrusions and Rock
Sampling Area (red square) at the Red Springs Porphyry Complex - 2019 Phase 1 Field Work

To view an enhanced version of Figure 1, please visit:
https://orders.newsfilecorp.com/files/881/46887_7bf65c9ac480e84d_001full.jpg

Figure 2 left to right, Disseminated Sulfides Porphyry Intrusion Rock Samples from Targets A, B and C in
Figure 1

To view an enhanced version of Figure 2, please visit:
https://orders.newsfilecorp.com/files/881/46887_figure2.jpg

Figure 3, Two Rock Chip Sampling on the Two Outcrops of High-Grade Gold-Copper Tourmaline Breccia
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Zone at North Cirque

To view an enhanced version of Figure 3, please visit:
https://orders.newsfilecorp.com/files/881/46887_figure3.jpg

Mr. John King Burns, Chairman and CEO, commented, "The discovery of these large potassic altered
outcrops with disseminated sulfides is important. They are confirmatory of and extend our geological model
of the porphyry systems. Jaxon is very happy to have completed the first phase of the 2019 field work, the
total results of which will be added to our model and announced over the next several months. The Company
would like to thank HEG for their expert contributions to our exploration program."

"Jaxon now proposes to complete several geophysical surveys and conduct further structural mapping with a
new strategic partner the Company has invited to join in the 2019 program, as part of phase two. Phase two
work will allow Jaxon to design a highly targeted drilling program for execution in 2020. Canada and British
Columbia need a large scale and accessible high-grade copper/gold extensible deposit under development.
Given the quality of the rocks, the results to date and the focus and skills of our team, we are well on our way
to demonstrating that Red Springs has the potential to be that deposit.”

About Red Springs

In close proximity to the town of Smithers in northwestern British Columbia, the Red Springs project is
located at the Company's Hazelton property which spans more than 42.244 ha and is prospective for
world-class high-grade gold-cobalt tourmaline breccia mineralization and associated large copper porphyry
systems. The mineralization type at Red Springs is the first of its kind in this area of BC and is analogous to
other well-known world-class tourmaline breccia porphyry copper deposits such as the El Teniente porphyry
copper deposit (> 75 Mt copper metal) in Chile and the Soledad porphyry copper-gold deposit in Peru. All are
copper (gold) porphyry deposits associated with well-developed tourmaline breccia pipes or veins. During the
2017 and 2018 seasons, significant work was conducted resulting in the discovery of an extensive
tourmaline breccia area which includes the Backbone gold-bearing tourmaline breccia zone, North Cirque
tourmaline breccia zone and Northwest Cirque tourmaline breccia zone, three copper porphyry anomalies
and two distal sulfide polymetallic vein deposits outcropping on surface.

Qualified Person

Yingting (Tony) Guo, P.Geo., COO for Jaxon Mining Inc., a Qualified Person as defined by National
Instrument 43-101, has reviewed and prepared the scientific and technical information and verified the data
supporting such scientific and technical information contained in this news release.

About Jaxon Mining Inc.

Jaxon is a precious and base metals exploration company with a regional focus on Western Canada. The
Company is currently focused on advancing its Red Springs Project in north-central British Columbia.

ON BEHALF OF THE BOARD OF DIRECTORS
Jaxon Mining Inc.

"John King Burns"

John King Burns, Chairman

For Capital Markets for Jaxon Mining Inc., call 778-938-4459, for Investor Relations 604-558-2630 or
1-888-280-8128 and for Corporate enquiries 604-398-5394.

This news release may contain forward-looking information, which is not comprised of historical facts.
Forward-looking information involves risks, uncertainties and other factors that could cause actual events,
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results, performance, prospects and opportunities to differ materially from those expressed or implied by
such forward-looking information. Forward-looking information in this news release may include, but is not
limited to, the Company's objectives, goals or future plans. Factors that could cause actual results to differ
materially from such forward-looking information include, but are not limited to, those risks set out in the
Company's public documents filed on SEDAR. Although the Company believes that the assumptions and
factors used in preparing the forward-looking information in this news release are reasonable, undue reliance
should not be placed on such information, which only applies as of the date of this news release, and no
assurance can be given that such events will occur in the disclosed time frames, or at all. The Company
disclaims any intention or obligation to update or revise any forward-looking information, whether as a result
of new information, future events or otherwise, other than as required by law. Neither TSX Venture exchange
nor its Regulations Services Provider (as that term is defined in the policies of the TSX Venture Exchange)
accepts responsibility for the adequacy or accuracy of this release.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/46887
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