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GMV Minerals Inc. Reports Multiple High-Grade
Assay Results in Drilling Program - 1.237 gpt
Gold over 18 Meters

07.08.2019 | Newsfile

Vancouver, August 7, 2019 - GMV Minerals Inc. (TSXV: GMV) (the "Company" or "GMV") is pleased to
announce that the Company has now completed its current eleven hole drill program at its 100% controlled
Mexican Hat gold deposit located in SE Arizona.

The 2019 spring drill program focused specifically on drill testing areas within the pit model produced by IMC
(Independent Mining Consultants, Inc.) in the autumn of 2018. Due to the absence of drill holes in certain
areas of the proposed pit, these areas were classified as waste tonnage and GMV's management
determined that this assumption should be tested.

The drill results of the first five holes are tabled below. Hole 19-7 intersected no significant values and
therefore was not included in the chart. All mineralized intercepts will be used in the next resource estimate
and should convert the former waste blocks into a mineral resource currently contained within the pit model
(December 2018 PEA). Management is optimistic that this phase of drilling will add to its mineral resource.
The Mexican Hat economic model uses a 0.2 g/t gold cutoff. All blanks and standards have returned
acceptable results.

Hole From (m) To (m) Intercept (m) Gold (gpt)
MHRC 19-167 70 3 1.216
MHRC 19-261 67 6 0.672
MHRC 19-3192 195 3 0.265
MHRC 19-3314 320 6 0.323
MHRC 19-4119 128 9 0.816
MHRC 19-4171 177 6 1.163
MHRC 19-4 207 219 12 1.187
MHRC 19-4 235 238 3 0.605
MHRC 19-873 82 9 0.650
MHRC 19-888 101 12 0.318
MHRC 19-8104 107 3 0.217
MHRC 19-8192 195 3 0.326
MHRC 19-8201 219 18 1.237
MHRC 19-8235 250 15 0.323
MHRC 19-8 256 259 3 0.330

Mr. lan Klassen, Company CEO reports "Our focus was to extend the known mineralization into areas of the
pit model where there was limited-to-no historical drilling. All holes tested the northerly extent of the known
mineralization and five of the six drill holes intersected significant mineralization. The December 2018 GMV
PEA employed a base case of US$1300 per ounce of gold. It should be noted that the current price of
approximately US$1,480 is very reassuring for GMV shareholders. At a US$1,430 per ounce gold price (10%
increase), the base case economic analysis of the Mexican Hat Project indicates an NPV at 5% discount rate
of US$122.1 million and an after-tax IRR of 41.7% with a payback at 1.7 years.

The Company's current issued and outstanding share structure is at 42,726,206 and fully diluted is
54,156,206.

Table 1-7: Sensitivity Analysis After-Tax ($M) from "Mexican Hat Project, NI 43-101 Technical Report,
Preliminary Economic Assessment prepared for GMV Minerals Inc., with an effective date of December 6,
2018 and issue date of December 18, 2018".
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NPV @ 5% IRR% Payback (yrs)
Gold Price
+20% $165.3 53.8%1.3
+10% $122.1 41.7%1.7
Base Case $77.8 29.1%2.3

-10% $32.9 15.5%3.4
-20% $-0.4 -0.1% 7.0
Initial Capital

+20% $55.5 19.4%3.1
+10% $66.7 23.9%2.8

Base Case $77.8 29.1%2.3
-10% $88.8 35.4%1.9
-20% $99.8 43.3%1.6
Operating Cost

+20% $32.1 15.4% 3.4
+10% $55.1 22.4%2.9
Base Case $77.8 29.1%2.3

-10% $100.3 35.4%1.9
-20% $122.3 41.4%1.7

The additional drill results will be released after they have been received and verified.

Dr. D.R. Webb, Ph.D., P.Geo., P.Eng. is the Q.P. for this release within the meaning of NI 43-101 and has
reviewed the technical content of this release and has approved its content.

About GMV Minerals Inc.

GMV Minerals Inc. is a publicly traded exploration company focused on developing precious metal assets in
Arizona. GMV, through its 100% owned subsidiary, has a 100% interest in a Mining Property Lease
commonly referred to as the Mexican Hat project, located in Cochise County, Arizona, USA. The project was
initially explored by Placer Dome (USA) in the late 1980's to early 1990's. GMV is focused on developing the
asset and realizing the full mineral potential of the property through near term gold production. The Company
recently updated its inferred mineral resource to 32,876,000 tonnes grading 0.616 g/t gold at a 0.2 g/t cut-off,
containing 651,000 ounces of gold.

ON BEHALF OF THE BOARD OF DIRECTORS

lan Klassen, President

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

For further information please contact:

GMV Minerals Inc.

lan Klassen

Tel: (604) 899-0106

Email: info@gmvminerals.com

NOT FOR DISSEMINATION IN THE UNITED STATES OR FOR DISTRIBUTION TO U.S. NEWSWIRE
SERVICES -

This news release may contain forward-looking statements based on assumptions and judgments of
management of the Company regarding future events or results. Such statements are subject to a variety of
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risks and uncertainties which could cause actual events or results to differ materially from those reflected in
the forward-looking statements. The Company disclaims any intention or obligation to revise or update such
statements except as may be required by law.
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