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Diamondback Energy, Inc. Announces Second
Quarter 2019 Financial and Operating Results

06.08.2019 | GlobeNewswire

MIDLAND, Aug. 06, 2019 - Midland, TX (August 6, 2019) - Diamondback Energy Inc. (NASDAQ: FANG)
(&ldquo;Diamondback&rdquo; or the &ldquo;Company&rdquo;) today announced financial and operating
results for the second quarter ended June 30, 2019.

HIGHLIGHTS

e Q22019 net income of $349 million, or $2.11 per diluted share; adjusted net income (as defined and
reconciled below) of $280 million, or $1.70 per diluted share

e Q2 2019 Consolidated Adjusted EBITDA (as defined and reconciled below) of $789 million; adjusted
EBITDA net of non-controlling interest of $772 million

e Q2 2019 production of 280.4 Mboe/d (68% oil), up 7% over Q1 2019 and 149% over Q2 2018

e Updated 2019 production guidance of 277.0 - 284.0 Mboe/d, narrowed from prior guidance of 272.0 -
287.0 Mboe/d; implies 26% annualized production growth at the midpoint from 2018 combined volumes

e Second quarter capital expenditures of $721 million; turned 69 wells to production

e Updated 2019 CAPEX guidance of $2.725 - $2.950 billion, narrowed from $2.7 - $3.0 billion previously;
expect to complete between 300 and 320 operated horizontal wells, up from 290 to 320 wells previously

 Declared Q2 2019 cash dividend of $0.1875 per share payable on August 26, 2019; implies a 0.8%
annualized yield based on the August 2, 2019 share closing price of $97.49

e Repurchased 1,016,000 shares in Q2 2019 for ~$104 million; represents 5.2% of Board approved
program for up to $2.0 billion of stock repurchases through December 31, 2020

e Received $720 million in net cash proceeds upon the closing of subsidiary Rattler Midstream LP's
(NASDAQ: RTLR) ("Rattler") initial public offering of 43.7 million units in May 2019

o Closed divestiture of conventional Permian assets acquired from Energen on July 1, 2019; closed
another previously announced divestiture of non-core Southern Midland Basin assets in Q2 2019

¢ As previously announced, divesting 5,090 net royalty acres in the Permian Basin through a drop down
transaction ("Drop Down") to subsidiary Viper Energy Partners LP (NASDAQ: VNOM) ("Viper"), for 18.3
million Class B units of Viper, an equal number of common units in Viper's operating subsidiary and
$150 million in cash; the Drop Down, with an aggregate value of $700 million, is expected to close in Q4
2019, subject to continued diligence and closing conditions

o Company expects unhedged oil price realizations of 95% or greater of WTI for the second half of 2019,
based on existing firm transportation agreements and current commodity prices

"In the second quarter of 2019, Diamondback continued to execute on its disciplined 2019 capital plan,
delivering record EBITDA per share from 7% sequential production growth. Our per lateral foot well costs,
which include every dollar spent bringing our operated wells to production, and the six months of production
costs thereafter, are down 7% year over year from Q2 2018 in the Midland Basin and 16% in the Delaware
Basin. As such, we are narrowing the midpoint of our 2019 capital budget and increasing the midpoint of our
operated completions, which implies over $110 per completed lateral foot of improved capital efficiency
versus our initial budget presented in December. Based on existing contracts in place and current commodity
prices, we expect to realize 95% or greater of WTI for the second half of 2019, putting our widest oil basis
differential quarters behind us. By early next year, we expect to realize oil prices at parity with or greater than
WTI, which we believe, combined with our track record of cost leadership, will fuel free cash flow per share
growth well in excess of our future production growth," stated Travis Stice, Chief Executive Officer of
Diamondback.

Mr. Stice continued, &ldquo;Following the successful initial public offering of Rattler Midstream in late May,
Diamondback immediately commenced the next phase in our previously announced return of capital
program. Through the end of the second quarter, Diamondback repurchased approximately $104 million of
stock while reducing its consolidated net debt by $400 million relative to the prior quarter. On July 1, 2019,
we closed the previously announced divestiture of conventional Permian assets acquired in the Energen
acquisition, and expect to close the recently announced Drop Down sale of mineral assets to Viper in the
fourth quarter of 2019. We intend to use proceeds from both transactions, along with increasing free cash
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flow from operations, for debt reduction and continuing our stock repurchase program, as we also work to
strengthen our balance sheet and deliver industry leading per share metrics and growth. Diamondback has
now completed every major strategic objective and exceeded our stated synergies presented one year ago
when we announced the Energen acquisition. Our capital efficiency continues to improve with our post-close
well costs now significantly below Diamondback standalone well costs in the second quarter of 2018, all
while doubling the size of our team over the last year."

OPERATIONS UPDATE

Diamondback&rsquo;s Q2 2019 production averaged 280.4 Mboe/d (68% oil), up 149% year over year from
112.6 Mboe/d in Q2 2018, and up 7% quarter over quarter from 262.6 Mboe/d in Q1 2019.

During the second quarter of 2019, Diamondback drilled 89 gross horizontal wells and turned 69 operated
horizontal wells to production. The average lateral length for the wells completed during the second quarter
was 9,833 feet. Operated completions during the second quarter consisted of 45 Wolfcamp A wells, 10
Lower Spraberry wells, six Wolfcamp B wells, three Middle Spraberry wells, two Jo Mill wells, two Second
Bone Springs wells and one Third Bone Springs well.

In the first half of 2019, the Company drilled 172 gross horizontal wells and turned 151 operated horizontal
wells to production. The average lateral length for wells completed during the first six months of 2019 was
9,733 feet, and consisted of 84 Wolfcamp A wells, 33 Lower Spraberry wells, 18 Wolfcamp B wells, five
Middle Spraberry wells, five Second Bone Springs wells, four Third Bone Springs wells and two Jo Mill wells.

FINANCIAL HIGHLIGHTS

Diamondback's second quarter 2019 net income was $349 million, or $2.11 per diluted share. Adjusted net
income (a non-GAAP financial measure as defined and reconciled below) was $280 million, or $1.70 per
diluted share, up 22% from $1.39 in Q1 2019 and up 7% from $1.59 in Q2 2018

Second quarter 2019 Adjusted EBITDA (as defined and reconciled below) was $772 million, up 19% from
$651 million in Q1 2019 and up 109% from $370 million in Q2 2018.

Second quarter 2019 average realized prices were $54.41 per barrel of oil, $(0.41) per Mcf of natural gas
and $13.60 per barrel of natural gas liquids, resulting in a total equivalent unhedged price of $39.19/boe. As
previously indicated, Diamondback expects realized prices to improve through the remainder of 2019 and
2020 as fixed differential contracts roll off and convert to our commitments on the EPIC and Gray Oak
pipelines or move to the current Midland market price. Based on current market differentials and estimated
in-basin gathering costs, Diamondback expects to realize 95% or greater of WTI for the second half of 2019
and 100% or greater of WTI in 2020, all including the effect of current basis hedges, firm transportation
agreements and in-basin gathering costs.

Diamondback's cash operating costs for the second quarter of 2019 were $8.67 per boe, including LOE of
$4.98 per boe, cash G&A expenses of $0.51 per boe and taxes and transportation of $3.18 per boe.

As of June 30, 2019, Diamondback had $310 million in standalone cash and approximately $1.6 billion of
outstanding borrowings under its revolving credit facility. In connection with its Spring 2019 redetermination,
which closed in June, the borrowing base under Diamondback's credit facility increased to $3.4 billion from
$2.65 hillion, with the Company's aggregate elected commitment amount unchanged at $2.5 billion. This
borrowing base excludes the value of reserves held by Energen, whose final borrowing base prior to closing
the merger with Diamondback was $2.15 billion. As part of this redetermination, the Company added "fall
away" provisions, which would make the Company's revolving credit facility unsecured in the event the
Company receives an investment grade rating from either S&P or Moody's, along with its current investment
grade rating at Fitch.

During the second quarter of 2019, Diamondback spent $579 million on drilling and completion, $42 million
on non-operated properties, $47 million on infrastructure and $53 million on midstream, for total capital
expenditures of $721 million. In the first half of 2019, the Company spent $1,100 million on drilling and
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completion, $55 million on non-operated properties, $83 million on infrastructure and $111 million on
midstream, for total capital expenditures of $1,349 million.

CAPITAL RETURN PROGRAM

Diamondback announced today that the Company's Board of Directors declared a cash dividend for the
second quarter of 18.75 cents per common share payable on August 26, 2019, to stockholders of record at
the close of business on August 16, 2019.

In May 2019, Diamondback's Board of Directors authorized the Company to acquire up to $2.0 billion of
common stock through December 31, 2020. During the second quarter of 2019, Diamondback repurchased
1,016,000 shares of common stock for approximately $104 million.

The repurchase program is authorized to extend through December 31, 2020, and the Company intends to
purchase stock under the repurchase program opportunistically with funds from cash generated from
operations and liquidity events such as the sale of assets. This repurchase program may be suspended from
time to time, modified, extended or discontinued by the Board of Directors at any time. Purchases under the
repurchase program may be made from time to time in open market or privately negotiated transactions in
compliance with Rule 10b-18 under the Securities Exchange Act of 1934, as amended, and will be subject to
market conditions, applicable legal requirements, contractual obligations and other factors. Any stock
purchased as part of this program will be retired and made available for future issuances by the Company.

FULL YEAR 2019 GUIDANCE

Diamondback is narrowing its full year 2019 guidance for average daily production to between 277.0 to 284.0
Mboe/d, up slightly at the midpoint from prior guidance of 272.0 to 287.0 Mboe/d. As a result of continued
cost reductions and capital efficiency improvements, the Company expects full year 2019 CAPEX between
$2.725 - $2.950 hillion, down slightly at the midpoint from $2.7 - $3.0 billion previously, and is lowering
Midland Basin well costs to between $730 - $760 per foot, down from $740 - $780 per foot previously.
Diamondback now expects to complete 300 - 320 gross operated horizontal wells in 2019, up 2% from the
midpoint of prior guidance of 290 - 320 wells. Finally, the Company is lowering guidance for cash G&A
expense to under $0.75/boe, down from under $1.00/boe previously.

2019 Guidance
WipendauoiraykEanergss| he.
2THR0G 2281.0

68% - 70%

Total Net Production &ndash; MBoe/d
Oil Production - % of Net Production

Unit costs ($/boe)

Lease operating expenses, including workovers  $4.25 - $4.75
Gathering & Transportation $0.40 - $0.70
G&A

Cash G&A Under $0.06
Non-cash equity-based compensation $0.48 - $0.66
D,D&A $2300 $$0%500
Interest expense (net of interest income) $1.00 - $1.50

Midstream service expense (net of revenue; $MM) $0 - $10
Production and ad valorem taxes (% of revenue)(®) 7.0%

Corporate tax rate (% of pre-tax income)

Gross horizontal D,C&E/Ft. - Midland Basin
Gross horizontal D,C&E/Ft. - Delaware Basin
Horizontal wells completed (net)

Average lateral length (Ft.)

Capital Budget ($ - million)

23%
$730 - $760

$1,075 - $1,150

300 - 320 (265 - 285)
9,500
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Horizontal drilling and completion $2,325 - $2,525
Midstream (ex. long-haul pipeline investments) $225 - $250
Infrastructure $175

2019 Capital Spend $2,725 - $2,950

(a) Includes production taxes of 4.6% for crude oil and 7.5% for natural gas and NGLs and ad valorem taxes.

CONFERENCE CALL

Diamondback will host a conference call and webcast for investors and analysts to discuss its results for the
second quarter of 2019 on Wednesday, August 7, 2019 at 9:00 a.m. CT. Participants should call (877)
440-7573 (United States/Canada) or (253) 237-1144 (International) and use the confirmation code 2319546.
A telephonic replay will be available from 12:00 p.m. CT on Wednesday, August 7, 2019 through
Wednesday, August 14, 2019 at 12:00 p.m. CT. To access the replay, call (855) 859-2056 (United
States/Canada) or (404) 537-3406 (International) and enter confirmation code 2319546. A live broadcast of
the earnings conference call will also be available via the internet at www.diamondbackenergy.com under
the &ldquo;lnvestor Relations&rdquo; section of the site. A replay will also be available on the website
following the call.

About Diamondback Energy, Inc.

Diamondback is an independent oil and natural gas company headquartered in Midland, Texas focused on
the acquisition, development, exploration and exploitation of unconventional, onshore oil and natural gas
reserves in the Permian Basin in West Texas. For more information, please visit
www.diamondbackenergy.com.

Forward Looking Statements

This news release contains forward-looking statements within the meaning of the Private Securities Litigation
Reform Act of 1995. All statements, other than historical facts, that address activities that Diamondback
assumes, plans, expects, believes, intends or anticipates (and other similar expressions) will, should or may
occur in the future are forward-looking statements. The forward-looking statements are based on
management&rsquo;s current beliefs, based on currently available information, as to the outcome and timing
of future events, including proposed sales of assets. These forward-looking statements involve certain risks
and uncertainties that could cause the results to differ materially from those expected by the management of
Diamondback. Information concerning these risks and other factors can be found in Diamondback&rsquo;s
filings with the Securities and Exchange Commission, including its Forms 10-K, 10-Q and 8-K, which can be
obtained free of charge on the Securities and Exchange Commission&rsquo;s web site at
http://www.sec.gov. Diamondback undertakes no obligation to update or revise any forward-looking
statement.

Diamondback Energy Inc.
Consolidated Balance Sheets
(unaudited, in millions, except share amounts)

June 30, December 31,
2019 2018
Assets

Current assets:

826h and cash equival&its
Accounts receivable:

16t interest and other 9tet
%and natural gas sale?96
mventories 37
P@rivative instruments 231
PBepaid expenses and &iber
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¥ofal current assets 925
Property and equipment:
QAI 6%1 natural gas pro&eért'fg% full cost method of accounting ($9,585 million and $9,670 million excluded from amortiz

BH8stream assets 700

Caber property, equipmédizand land
&;d6mulated depletjon,(8efiféciation, amoriization and impairment
R perty and equipr2@f372

EBnds held in escrow &mdash;

E8nity method investments

P@rivative instruments &mdash;

Deferred tax asset 97

rv&stment in real estaté16et

Other assets 85

BBtV assets 31,596

Liabilities and Stockholders&rsquo; Equity
Current liabilities:

f@dounts payable-trade$28

Beé8rued capital expendit@ees

28Ber accrued liabilities253

R&¥enues and royaltieslg@yable
Perivative instruments &mdash;
Tdt80current liabilities 1,019

Uattterm debt 4,464

Berivative instruments 15

A42et retirement obligatl@ts

DA@Ired income taxes 1,785

O@her long-term liabilitiek)

Tatal liabilities 7,429
Commitments and contingencies
Stockholdersé&rsquo; equity:

E;ommon stock, $0.01 par value, 200,000,000 shares authorized, 163,949,167 issued and outstanding at June 30, 201

AP@88nal paid-in capital2,936

Ré&Bdned earnings 762

Téta0Biamondback Enér@y 0. stockholders&rsquo; equity
Nddgontrolling interest467

T614b6quity 14,167

FBtavlabilities and equiBil,596

Diamondback Energy Inc.
Consolidated Statements of Operations
(unaudited, $ in millions except per share data, shares in thousands)

Three Months Ended Six Months Ended

June 30, June 30,

2019 2018 2019 2018
Revenues:

®il1re00ral gas and natifral gas liquidsl,842 $ 982
Rease bonus 1 3 1
ledstream service8 35 19
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B®ther operating in@me 5 4
T@ralrevenues 527 1,885 1,006
Operating expenses:

L2d@se operating eXy¥enses 236 80

Pdoduction and ad3&lorem taxes 119 60

Gathering and tranéportation 29 11

Wdstream serviced8 34 29
BePreciation, deplé@n and amortiRibn 245

Z&neral and admidiStrative expensd$ 31

Bsset retirement oBligdteh;accretioh 1

Other operating ex@amzesh; 2 1

Boeal expenses 246 1,155 458

#icbme from operad2idhs 730 548

Other income (expense):

(Aerest expensg, 126 ) (95 ) (30 )
@ther income, net 84 3 87

@Ain (loss) on derig@five instrumentd, /et ) (91 )
&aidaghrevaluatiod of investment 4 5

Adtal other incomel@xpense), net (262 ) (29 )
wE®me before inc@94 taxes 468 519

Poavision for (bendfit from) incoe 6xes 40

Bl income 301 399 479

Ket income attribuble to non-contddlling interest 97
HeB#ome attributabPd $ Diamondpa8k¥Energy Inc. $ 382

Earnings per common share:

Bagid2 $ 2.22 $ 2.18 $ 3.87
bilated $ 2.22 $ 2.17 $ 3.87
Weighted average common shares outstanding:

Bage4,839 98,614 164,846 98,584
Dila&si019 98,797 165,253 98,820
DiVdEBIAS declared péristare 0.375 0.250

Diamondback Energy Inc.
Consolidated Statements of Cash Flows
(unaudited, in millions)

Six Months Ended June 30,
2019 2018

Cash flows from operating activities:
Net3®@dme $ 479

Adjustments to reconcile net income to net cash provided by operating activities:
Boovision for dedérred income taxes

Bsset retirement obligation accretion
B&preciation, dedletion and amortization
Bmortization of Hebt issuance costs

Co¥ange in fair vedue of derivative instruments
(Bain on revalugfion of investment )
Eguity-based cdrBpensation expense
Rosdazsale of assets, net

Changes in operating assets and liabilities:
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ekounts regeiv@ble
(Bventories ) (18

)
)
BE@épaid expgns@s and other )

A&dunts payalfle and accrued liabilitigs

frrued intejestl2 )

Income tax pay&helash;

Revenues and ®yalties payable

MNeGash providegdby operating activities

Cash flows from investing activities:

Qrillbty, comple(@h® and non-operated additions to oil and natural gas properties
(BBastructurg ad@iitions to oil and natufal gas properties

Additions to nidSBeam assets )

Purchase of pthdr property, equipmen) and land

Ajuisition of lg@€dhold interests )

Aisition of n{2®eBal interests )
BBoceeds from dale of assets
(vestment in réall@state )

Euthds held i esdrow

Bddty invesimelatsdash;

(eT¢ash used ifliad8sting activities )

Cash flows from financing activities:
P2&ceeds from B6&rowings under credit facility
Ba3ayment OndB8B8redit facility )
Brodasls from 8&fior notes

PBoceeds from gimdashture

[@ebt issuange ¢bsts )

Ridblic offering ¢@sts )
Pyoeeeds from gubdiagifferings

Broceeds from &xadeisk;of stock options
R&purchased sBanelaébr;, tax withholdings
Redurchased a&patasti;share buyback
[@tidends to)stqdRnholders )
[@6tributions)to (8d-controlling interest

BUD cash providé86by financing activities

et increase in 2ash and cash equivalents
ZHsh and cash Etpiivalents at beginning of period
FasB2ind cash &quiialents at end of period

Supplemental disclosure of cash flow information:
fhteist paid, nét ofdehpitalized interest
Supplemental disclosure of non-cash transactions:
Ehange in accr@ed tédital expenditures
Faplalized stock-based compensation

Bss8t retiremerts obfigadiasts acquired

Diamondback Energy Inc.
Selected Operating Data

(unaudited)
Three Months Ended Three Months Ended Three Months Ended
June 30, 2019 March 31, 2019 June 30, 2018

Production Data:
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O7l, 40BbI) 16,115 7,478
Rbueal gas (MMcf) 21,684 7,367
H&RkBal gas liquids (MEBHE)8 1,540
28l EtRiivalents (MBOBR)8)637 10,246
28eyage daily productiabZBOE/d)(2) 112,592
88 0iIl % 68 % 73 %
Average sales prices:

Bl Akalized ($/Bbl) $6.12 $1.56
feddral gas reajized ($IBE) $.54
faBoal gas liquids ($/E&)00 $7.99
89drage price realized¥$/60DE) 50.24
B8l 9%edged ($/Bbl)3) 86.92 $5.53
Bl@diral gas, hedged (Sptd MMbtu)®) $.56
Bautal gas liquids, he@getd($ per Bbl)D)  $7.99
893age price, hedgeddGEROE)R) 85.86
Average Costs per BOE:

B98e operating exper&él 8.16
Pietuction and ad val®&a taxes 3.14
Géathering and transpoftdion expense 0.66
Géderal and administratiy® - cash componen.87
B@al operating expensgO&ash 8.83

@a&beral and administr&iv® - non-cash compdh&st
BHepreciation, depletiorarG2amortization $2.68
fhetest expense, net $.95 $.67

1. Bbl equivalents are calculated using a conversion rate of six Mcf per one Bbl.

2. The volumes presented are based on actual results and are not calculated using the rounded numbers
in the table above.

3. Hedged prices reflect the effect of our commodity derivative transactions on our average sales prices.
Our calculation of such effects includes realized gains and losses on cash settlements for commodity
derivatives, which we do not designate for hedge accounting.

NON-GAAP FINANCIAL MEASURES

Adjusted EBITDA is a supplemental non-GAAP financial measure that is used by management and external
users of our financial statements, such as industry analysts, investors, lenders and rating agencies. The
Company defines Adjusted EBITDA as net income plus non-cash (gain) loss on derivative instruments, net,
interest expense, net, depreciation, depletion and amortization, non-cash equity-based compensation
expense, capitalized equity-based compensation expense, asset retirement obligation accretion expense,
gain (loss) on revaluation of investment and income tax (benefit) provision. Adjusted EBITDA is not a
measure of net income as determined by United States&rsquo; generally accepted accounting principles
("GAAP"). Management believes Adjusted EBITDA is useful because it allows it to more effectively evaluate
the Company&rsquo;s operating performance and compare the results of its operations from period to period
without regard to its financing methods or capital structure. The Company adds the items listed above to net
income in arriving at Adjusted EBITDA because these amounts can vary substantially from company to
company within its industry depending upon accounting methods and book values of assets, capital
structures and the method by which the assets were acquired. Adjusted EBITDA should not be considered
as an alternative to, or more meaningful than, net income as determined in accordance with GAAP or as an
indicator of the Company&rsquo;s operating performance or liquidity. Certain items excluded from Adjusted
EBITDA are significant components in understanding and assessing a company&rsquo;s financial
performance, such as a company&rsquo;s cost of capital and tax structure, as well as the historic costs of
depreciable assets, none of which are components of Adjusted EBITDA. Adjusted net income is a
non-GAAP financial measure equal to net income attributable to Diamondback Energy Inc. plus non-cash
gain on derivative instruments, gain on revaluation of investment and related income tax adjustments. The
Company&rsquo;s computations of Adjusted EBITDA and adjusted net income may not be comparable to
other similarly titled measures of other companies or to such measure in our credit facility or any of our other
contracts.
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The following tables present a reconciliation of the non-GAAP financial measure of Adjusted EBITDA to the
GAAP financial measure of net income (loss).

Diamondback Energy Inc.
Reconciliation of Adjusted EBITDA to Net Income
(unaudited, in millions)

Three Months Ended Three Months Ended Three Months Ended

June 30, 2019 March 31, 2019 June 30, 2018
Het id&EMe $ 43 $ 301
(88n-cash loss (gajn) or28érivative instrumentsl4et

#8erest expense, net 46 16

BePreciation, depletion3#1 amortization 130
M®n-cash equity-based2fbmpensation expens&

(Zapitalized equitydbase® compensation expengz )
Bsset retirement obligaflon accretion expense &mdash;
&ada$bss) on revaluati@h of investment ) 4 )
edme tax (benefit) pr@didion ) 7 )
Sonsofiflated Adjusted EBITORS $ 456
Adjustment for non-confldlling interest ) (86 )

fdjustéd EBITDA attribfitablégd DiamondbackfEneBR0Inc.
Adjusted EBITDA per common share:

Basict.68 $ 395 $ 3.75
Biluted68 $ 394 $ 3.75
Weighted average common shares outstanding:
B&4jB839 164,852 98,614
DaGiedo 165,061 98,797

Adjusted net income is a performance measure used by management to evaluate performance, prior to
non-cash loss on derivative instruments, gain on revaluation of investment, and related income tax
adjustments.

The following table presents a reconciliation of adjusted net income to net income:

Diamondback Energy Inc.

Adjusted Net Income

(unaudited, in thousands, except share amounts and per share data)
Three Months Ended

June 30, 2019

Pre-Tax Amounts

Amounts Per Share

et incodd® attributable to Diamondback E2etdy Inc.

(8&n-cash gain on derivatiye instrurf@b® )
ABfusted income excluding above iflef&

Btome tax adjustment for above itémM&

Bdjuste@d@t income $ 1.70

Derivatives

As of the filing date, the Company had the following outstanding derivative contracts. The Company&rsquo;s
derivative contracts are based upon reported settlement prices on commodity exchanges, with crude oil
derivative settlements based on New York Mercantile Exchange West Texas Intermediate pricing and Crude
Oil Brent and with natural gas derivative settlements based on the New York Mercantile Exchange Henry
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Hub pricing. When aggregating multiple contracts, the weighted average contract price is disclosed.

Crude Oil (Bbls/day, $/Bbl)

Q12020 Q22020 Q32020 Q42020

A8 1 B

SRR AT s ousion

waps

% ﬁ 14808H ﬁ
% L5 8
: =X : (KX : g 4w : wiw
86:806 89:80 80:806 806:88
Natural Gas (Mmbtu/day, $/Mmbtu)
Q32019 Q42019 Q12020 Q22020 Q32020 Q42020
Natural Gas Swaps - Henry Hub 70,000 70,000 &mdash; &mdash;  &mdash; &mdash;
$ 3.06 $ 3.06 $ &mdash; $ &mdash; $ &mdash; $ &mdash;
&mdash; &mdash; 80,000 80,000 80,000 80,000
Natural Gas Swaps - Waha Hub $ &mdash: $ &mdash: $ 1.68 $1.68 $1.68 $1.68
70,000 70,000 &mdash; &mdash; &mdash; &mdash;

Natural Basi - Waha H
atural Gas Basis Swaps - Waha Ub$(1.56 ) $(1.56 ) $&mdash; $ &mdash; $ &mdash; $ &mdash;

Natural Gas Liquids
(Bbls/day, $/Bbl)

Q3102019
Natural Gas Liquid Swaps - Mont Belvieu 7,500 7,500
$ 2748030

Investor Contact:
Adam Lawlis
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+1 432.221.7467
alawlis@diamondbackenergy.com
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