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Central Petroleum Limited: Dukas 1 Drilling
Update

06.08.2019 | ABN Newswire

Brisbane, Australia - Central Petroleum Ltd. (ASX:CTP) (FRA:C9J) (OTCMKTS:CPTLF) provides the
following update in relation to the drilling of the Dukas 1 well.

Dukas 1 is currently at a depth of 3,704m (MD) and in the Gillen Formation. Formation pressures have been
encountered that are significantly higher than that seen in previous wells targeting the pre-salt play (Mt Kitty
and Magee). This overpressure is associated with an inflow of gas of yet to be determined composition.

The Joint Venture is now considering the best options for a forward plan. Such options may include
suspending the well and returning to drilling operations at a later date. Whilst this delay is disappointing, the
presence of such overpressure in association with gas adds to the evidence from Mt Kitty and Magee that
there appears to be a working petroleum system at this location.

The well has not, as yet, intersected the primary target Heavitree Formation, although it is expected to be
within a few hundred metres of the current depth. A further update on the forward plan will be announced as
soon as it has been decided by the Joint Venture.

About Central Petroleum Limited:

Central Petroleum Ltd. (ASX:CTP) is an oil and gas explorer and producer listed on the Australian Securities
Exchange focused on supplying the domestic gas market. Central is advancing several separate projects
across what is regarded as the biggest package of proven and prospective oil and gas acreage across
central Australia. This spread of assets gives Central multiple options for growth and development. 88% of
this land being gas prone has led to the Company's focus on becoming a major domestic gas producer.
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Central Petroleum Ltd.

Contact:

Central Petroleum Ltd. T: +61-7-3181-3800 F: +61-7-3181-3855 E: info@centralpetroleum.com.au WWW:
www.centralpetroleum.com.au Media Enquiries Martin Debelle at Citadel-MAGNUS T: +61-2-8234-0100 M:
+61-409-911-189
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