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Champion Iron Files Feasibility Study for the
Phase Il Expansion at Bloom Lake, Quebec

02.08.2019 | CNW

MONTREAL, Aug. 2, 2019 - Champion Iron Ltd. (TSX: CIA) (ASX: CIA) ("Champion" or the "Company") is
pleased to announce the filing on SEDAR of the feasibility study ("Feasibility Study") for the Phase I
expansion of the Bloom Lake Mining Complex ("Bloom Lake"), the results of which were previously reported
by the Company on June 20, 2019 (the "Release"). The Company is not aware of any new information or
data that materially affects the information included in the Release and confirms that all material
assumptions and technical parameters underpinning the estimates in the Release continue to apply and
have not materially changed.

As noted in the Release, the Feasibility Study envisions increasing overall capacity at Bloom Lake from
7.4Mtpa to 15Mtpa of 66.2% Fe iron ore concentrate. Supported by the strong economics demonstrated in
the Feasibility Study, the Company's board of directors has approved an initial budget of $68 million to fund
and advance the project during the remainder of 2019, in order to secure the timetable detailed in the
Feasibility Study.

A copy of the Feasibility Study is available under the Company's profile on SEDAR at www.sedar.com.

About the Bloom Lake Mining Complex

On April 11, 2016, Champion, through its subsidiary Quebec Iron Ore Inc., acquired the Bloom Lake assets
from affiliates of Cliffs Natural Resources Inc. that were subject to restructuring proceedings under the
Companies' Creditors Arrangement Act (Canada). Following the release of a feasibility study on February 16,
2017, Champion recommissioned Bloom Lake in February 2018, which completed its first shipment on April
1, 2018. QIO is 63.2% owned by Champion, with the remaining 36.8% equity interest owned by Ressources
Québec, acting as a mandatary of the Government of Quebec. On May 29, 2019, Champion announced the
terms of an agreement with Ressources Québec whereby Champion would acquire 100% of Bloom Lake.

The Bloom Lake property is located on the south end of the Labrador Trough, approximately 13 km north of
Fermont, Quebec, and 10 km north of the Mount-Wright iron ore mining operation of ArcelorMittal Mines
Canada. The mine is an open-pit truck and shovel operation with a concentrator. From the site, iron
concentrate is transported by rail, initially on the Bloom Lake Railway, to a ship loading port in Sept-lles,
Quebec.

About Champion Iron Limited

Champion is a producing iron development and exploration company, focused on developing its significant
iron resources in the south end of the Labrador Trough in the province of Quebec. Following the acquisition
of its flagship asset, the Bloom Lake iron ore property, the Company implemented upgrades to the mine and
processing infrastructure and has partnered in projects associated with improving access to global iron
markets, including rail and port infrastructure initiatives with government and other key industry and
community stakeholders. Champion's management team includes professionals with mine development and
operations expertise, who also have vast experience from geotechnical work to green field development,
brown field management including logistics development and financing of all stages in the mining industry.

For additional information on Champion Iron Ltd., please visit our website at: www.championiron.com.

Forward-Looking information

This news release includes certain information that may constitute "forward-looking information™ under
applicable Canadian securities legislation. All statements, other than statements of historical facts, included
in this news release that address future events, developments or performance that Champion expects to
occur including management's expectations regarding (i) the Feasibility Study; (ii) the Phase Il expansion of
Bloom Lake and its expected cost, construction period, IRR, NPV, funding, capital expenses, payback time
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and overall capacity; (iii) LoM of Bloom Lake; (iv) mineral reserves; (v) recovery; (vi) value creation and
growth; (vii) operating costs; and (viii) the acquisition of the participation of Ressources Québec in QIO are
forward-looking statements. Forward-looking statements are statements that are not historical facts and are
generally, but not always, identified by the use of words such as "plans”, "expects", "is expected", "budget",
"scheduled”, "estimates", "continues", "forecasts", "projects”, "predicts"”, "intends", "anticipates"”, "aims",
"targets"”, or "believes", or variations of, or the negatives of, such words and phrases or state that certain
actions, events or results "may", "could", "would", "should", "might" or "will"* be taken, occur or be achieved.
Although Champion believes the expectations expected in such forward-looking statements are based on
reasonable assumptions, such forward-looking statements involve known and unknown risks, uncertainties
and other factors, most of which are beyond the control of the Company, which may cause the Company's
actual results, performance or achievements to differ materially from those expressed or implied by such
forward-looking statements. Factors that could cause the actual results to differ materially from those in
forward-looking statements include, without limitation: changes in the assumptions used to prepare the
Feasibility Study; project delays; continued availability of capital and financing and general economic, market
or business conditions; general economic, competitive, political and social uncertainties; future prices of iron
ore; failure of plant, equipment or processes to operate as anticipated; delays in obtaining governmental
approvals, necessary permitting or in the completion of development or construction activities, as well as
those factors discussed in the section entitled "Risk Factors" of the Company's 2018 Annual Information
Form and the risks and uncertainties discussed in the Company's MD&A for the year ended March 31, 2018,
both available on SEDAR at www.sedar.com. There can be no assurance that such information will prove to
be accurate, as actual results and future events could differ materially from those anticipated in such
forward- looking information. Accordingly, readers should not place undue reliance on forward-looking
information. All of Champion's forward-looking information contained in this press release is given as of the
date hereof and is based upon the opinions and estimates of Champion's management and information
available to management as at the date hereof. Champion disclaims any intention or obligation to update or
revise any of its forward-looking information, whether as a result of new information, future events or
otherwise, except as required by law.

Contact
Michael Marcotte, Vice-President, Investor Relations, 514-316-4858, Ext. 128,
info@championironmines.com

SEeLIRGE Ghampiamimeniiikt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/331583--Champion-Iron-Files-Feasibility-Study-for-the-Phase-1I-Expansion-at-Bloom-Lake-Quebec.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Madifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

12.05.2026 Seite 2/2


/aktien/1448--Champion-Iron-Ltd
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/331583--Champion-Iron-Files-Feasibility-Study-for-the-Phase-II-Expansion-at-Bloom-Lake-Quebec.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

