
Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

17.04.2026 Seite 1/2

California Resources Corporation Announces a
Joint Venture with Colony Capital to Invest up
to $500 Million in Oil & Gas Properties

23.07.2019 | Business Wire

California Resources Corp. (NYSE: CRC) and Colony Capital, Inc. (NYSE: CLNY) through its energy
investment management arm, Colony HB2 Energy (collectively, &ldquo;Colony&rdquo;), announced today
that they have formed a strategic joint venture in which Colony has committed to fund $320 million for the
development of CRC&rsquo;s flagship Elk Hills field, located in the San Joaquin Basin. Subject to the mutual
agreement of the parties, the total investment may be increased to $500 million.

The initial investment commitment will cover multiple development opportunities throughout the Elk Hills field
and is intended to be invested over approximately three years in accordance with a pre-approved
development plan consisting of approximately 275 wells. Colony will fund 100 percent of the development
wells and will earn a 90 percent working interest. CRC&rsquo;s working interest will revert from 10 to 82.5
percent upon Colony achieving an agreed upon return. Colony will also receive warrants to purchase up to
1.25 million shares of common stock with a $40 strike price upon funding their capital obligations.

Todd Stevens, President and CEO of CRC, noted, &ldquo;We are pleased to partner with an outstanding
investment firm like Colony and its partners to provide certainty of development of our large and high value
inventory at Elk Hills, a very long-lived field. This is the largest joint venture capital commitment to date for
CRC, and the terms reflect the sizable project inventory we have established at Elk Hills. This partnership
also provides additional flexibility to aid in our deleveraging efforts through growing our production and cash
flow.&rdquo;

Tom Barrack, Chairman and CEO of Colony Capital, said, &ldquo;Colony is delighted to form this strategic
partnership with CRC to continue the development of this historic and world class field. This is also a
milestone event in the establishment and growth of our new energy investment management platform, and
there is no better partner than CRC and no better asset than Elk Hills with which to start.&rdquo;

Peter Eichler, Managing Director of Colony Capital, added, &ldquo;CRC&rsquo;s operational expertise,
technical understanding and substantial infrastructure in the San Joaquin Basin are unparalleled, and we
look forward to building upon decades of profitable investment by CRC in the Elk Hills Field over the
long-term.&rdquo;

Forward Looking Statement Disclosure

This release contains forward-looking statements that involve risks and uncertainties that could materially
affect our expected results of operations, liquidity, cash flows and business prospects. Such statements
include those regarding our expectations as to future: financial position, liquidity, cash flows and results of
operations; business prospects; transactions and projects; operating costs; operations and operational
results including capital investment and expected VCI; and budgets.

Actual results may differ from anticipated results, sometimes materially, and reported results should not be
considered an indication of future performance. While we believe the assumptions or bases underlying our
expectations are reasonable and make them in good faith, they almost always vary from actual results,
sometimes materially. Factors (but not necessarily all the factors) that could cause results to differ include
the factors discussed in &ldquo;Risk Factors&rdquo; in our Annual Report on Form 10-K available on our
website at www.crc.com.

Words such as "anticipate," "believe," "continue," "could," "estimate," "expect," "goal," "intend," "likely,"

/profil/66--Business-Wire
/aktien/3211--California-Resources-Corp


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

17.04.2026 Seite 2/2

"may," "might," "plan," "potential," "project," "seek," "should," "target, "will" or "would" and similar words that
reflect the prospective nature of events or outcomes typically identify forward-looking statements. Any
forward-looking statement speaks only as of the date on which such statement is made and the Company
undertakes no obligation to correct or update any forward-looking statement, whether as a result of new
information, future events or otherwise, except as required by applicable law.

About California Resources Corporation

California Resources Corp. is the largest oil and natural gas exploration and production company in
California on a gross-operated basis. The Company operates its world class resource base exclusively within
the State of California, applying complementary and integrated infrastructure to gather, process and market
its production. Using advanced technology, California Resources Corp. focuses on safely and responsibly
supplying affordable energy for California by Californians.

About Colony HB2 Energy and Colony Capital

Colony HB2 Energy, the energy investment management platform of Colony Capital, combines investment
management expertise with a highly experienced technical and operating team to provide direct and unique
investor access to oil and gas investment opportunities. Colony Capital, Inc. (NYSE: CLNY) is a leading
global investment management firm with assets under management of $43 billion. The Company manages
capital on behalf of its stockholders, as well as institutional and retail investors in private funds, traded and
non-traded real estate investment trusts and registered investment companies. The Company has significant
holdings in the healthcare, industrial and hospitality property sectors; Colony Credit Real Estate, Inc. and
NorthStar Realty Europe Corp, which are both externally managed by subsidiaries of the Company; and
various other equity and debt investments. The Company is headquartered in Los Angeles with key offices in
New York, Paris and London, and has over 400 employees across 17 locations in ten countries.

View source version on businesswire.com: https://www.businesswire.com/news/home/20190723005263/en/
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Margita Thompson (Media)
(818) 661-6005
Margita.Thompson@crc.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/330701--California-Resources-Corporation-Announces-a-Joint-Venture-with-Colony-Capital-to-Invest-up-to-500-Million-in-Oil-und-Gas-Properties.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/3211--California-Resources-Corp
/aktien/3211--California-Resources-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/330701--California-Resources-Corporation-Announces-a-Joint-Venture-with-Colony-Capital-to-Invest-up-to-500-Million-in-Oil-und-Gas-Properties.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

