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Ely Gold Announces Management Changes

26.06.2019 | Newsfile

Vancouver, June 26, 2019 - Ely Gold Royalties Inc. (TSXV: ELY) (OTCQB: ELYGF) ("Ely Gold") or the
("Company") is pleased to announce the appointment of Mr. Xavier Wenzel as its Chief Financial Officer
("CFQ"), effective June 30, 2019. Mr. Wenzel's appointment coincides with Mr. Scott Kelly stepping down as
CFO to pursue other business opportunities.

Mr. Wenzel is a Chartered Professional Accountant with over 22 years financial management experience. He
has an extensive background with public companies, including mining and resource companies. He has a
firm understanding and skills in reviewing complex transactions under IFRS and US GAAP. Mr. Wenzel also
currently holds the position of CFO at Cerro Mining Corp., a privately held company.

"On behalf of the Board of Directors, | would like to thank Scott for his enormous contributions to Ely Gold,"
stated Trey Wasser, Ely Gold's President and CEO. "Scott has worked with the Company since 2005 and
has been instrumental in the development of the Company from grassroots explorer through its
transformation to a royalty company."

"Xavier will be an excellent addition and | am pleased to welcome him to the Ely Gold executive
management team," continued Mr. Wasser. "His extensive finance and management experience will be of
significant value to the Company as we continue to evolve our royalty business model."

In addition, Ely Gold has engaged Fehr & Associates ("Fehr") to assist with its accounting and corporate
management functions. Mr. Wenzel is also an employee of Fehr. In conjunction with these engagements, Mr.
Wenzel will be granted 75,000 Ely Gold stock options and Fehr will be granted 50,000 stock options
exercisable at C$0.19 (the "Options"). The Options will vest and become exercisable, as to 25%, three, six,
nine and twelve months after the date of grant of Options. The Options will be exercisable from their
respective vesting dates until the earlier of three years from the date of grant and 30 days after the earlier of
the date of expiry or termination of the engagement and the date on which Fehr and/or Mr. Wenzel ceases to
provide the services to the Company.

With Mr. Kelly's departure, Stephen Kenwood, the Company's QP and Director, will assume the role of
Corporate Secretary.

About Ely Gold Royalties Corp. Inc. Ely Gold Royalties Inc. is a Vancouver-based, emerging royalty
company with development assets focused in Nevada and Quebec. Its current portfolio includes 33 Deeded
Royalties and 22 properties optioned to third parties. Ely Gold's royalty portfolio includes producing royalties,
fully permitted mines and development projects that are at or near producing mines. The Company is actively
seeking opportunities to purchase existing third-party royalties for its portfolio and all the Company's option
properties are expected to produce royalties, if exercised. The royalty and option portfolios are currently
generating significant revenue. Ely Gold is well positioned with its current portfolio of over 20 available
properties to generate additional operating revenue through option and sale agreements. The Company has
a proven track record of maximizing the value of its properties through claim consolidation and advancement
using its extensive, proprietary data base. All portfolio properties are sold or optioned on a 100% basis, while
the Company retains royalty interests. Management believes that due to the Company's ability to generate
third-party royalty agreements, its successful strategy of organically creating royalties, its equity portfolio and
its current low valuation, Ely Gold offers shareholders a low-risk leverage to the current price of gold and
low-cost access to long-term mineral royalties.

On Behalf of the Board of Directors

Signed "Trey Wasser"
Trey Wasser, President & CEO
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For further information, please contact:

Trey Wasser, President & CEO
trey@elygoldinc.com
972-803-3087

Joanne Jobin, Investor Relations Officer
jiobin@elygoldinc.com
647 964 0292

This news release may contain "forward-looking statements" including but not limited to, statements with
respect to Ely Gold's plans and operating performance, the estimation of mineral reserves and resources,
the timing and amount of estimated future production, costs of future production, future capital expenditures,
and the success of exploration activities. Generally, these forward-looking statements can be identified by
the use of forward-looking terminology such as "expects”, "expected"”, "budgeted", "forecasts”, and
"anticipates”. Forward-looking statements, while based on management's best estimates and assumptions,
are subject to risks and uncertainties that may cause actual results to be materially different from those
expressed or implied by such forward-looking statements, including but not limited to: risks related to the
successful integration of acquisitions; risks related to international operations; risks related to general
economic conditions and credit availability, actual results of current exploration activities, unanticipated
reclamation expenses; changes in project parameters as plans continue to be refined; fluctuations in prices
of metals including gold; fluctuations in foreign currency exchange rates, increases in market prices of mining
consumables, possible variations in ore reserves, grade or recovery rates; failure of plant, equipment or
processes to operate as anticipated; accidents, labour disputes, title disputes, claims and limitations on
insurance coverage and other risks of the mining industry; delays in the completion of development or
construction activities, changes in national and local government regulation of mining operations, tax rules
and regulations, and political and economic developments in countries in which Ely Gold operates. Although
Ely Gold has attempted to identify important factors that could cause actual results to differ materially from
those contained in forward-looking statements, there may be other factors that cause results not to be as
anticipated, estimated or intended. There can be no assurance that such statements will prove to be
accurate, as actual results and future events could differ materially from those anticipated in such
statements. Accordingly, readers should not place undue reliance on forward-looking statements. Please
refer to Ely Gold's most recent Annual Information Form filed under its profile at www.sedar.com for further
information respecting the risks affecting Ely Gold and its business. AISC, all-in sustaining costs at the mine
level, cash costs, operating EBITDA, all-in sustaining margin, free cash flow, net free cash flow, free cash
flow per share, net debt, and adjusted earnings are non-GAAP financial performance measures with no
standard meaning under IFRS, further discussed in the section Non-GAAP Measures in the most recently
filed Management Discussion and Analysis

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

This press release, as required by applicable Canadian laws, is not for distribution to U.S. newswire services
or for dissemination in the United States

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/45894
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