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Orca Exploration Group Inc. announces Normal
Course Issuer Bid

10.06.2019 | GlobeNewswire

TORTOLA, June 10, 2019 - Orca Exploration Group Inc. ("Orca" or the "Corporation™) announces its
intention, subject to the approval of the TSX Venture Exchange (the "Exchange"), to initiate a Normal Course
Issuer Bid (the "Bid") for purchase of its Class B Subordinate Voting Shares ("Class "B" Shares") through the
facilities of the Exchange and alternative trading systems in Canada.

Purchases made pursuant to the Bid will not exceed 1,000,000 Class "B" Shares, representing
approximately 3% of the total outstanding Class "B" Shares. The Bid will be in effect from June 14, 2019 to
June 14, 2020.

Purchases pursuant to the Bid will be made by Mackie Research Capital Corporation ("Mackie") on behalf of
the Corporation. Orca has entered into an automatic purchase plan with Mackie in order to facilitate
repurchase of its Class "B" Shares. The automatic purchase plan allows Mackie to repurchase Class "B"
Shares under the Bid during the Corporation's self-imposed blackout periods. Purchases will be made by
Mackie based on the parameters prescribed by the Exchange and applicable securities laws and the terms
of the parties' written agreement. The automatic share purchase plan will be implemented for a 12 month
term effective June 14, 2019 subject to earlier termination by Orca.

Orca has implemented the Bid as it is of the view that at times the trading price of the Class "B" Shares of
the Corporation on the Exchange does not fully reflect the underlying value of the Corporation's business.
Orca believes that its purchase of Class "B" Shares under the Bid is in the best interest of the Corporation
and its shareholders. Orca has not purchased any Class "B" Shares in the 12 months prior to the
implementation of the Bid.

Orca Exploration Group Inc.

Orca is an international public company engaged in natural gas exploration, development and supply in
Tanzania through its subsidiary PanAfrican Energy Tanzania Limited. Orca trades on the TSX Venture
Exchange under the trading symbols ORC.A and ORC.B.

Neither the TSX Venture Exchange nor its Regulation Service Provider (as that term is defined in the policies
of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward-Looking Statements

This news release contains forward-looking statements or information (collectively "forward-looking
statements") within the meaning of applicable securities legislation. More particularly, this news release
contains, without limitation, forward-looking statements pertaining to the following: the Corporation's plans to
purchase Class "B" Shares under the Bid; and Orca's belief that purchase of Class "B" Shares under the Bid
is in the best interests of the Corporation and its shareholders. Although management believes that the
expectations reflected in the forward-looking statements are reasonable, it cannot guarantee future results,
levels of activity, performance or achievement since such expectations are inherently subject to significant
business, economic, operational, competitive, political and social uncertainties and contingencies. As a
consequence, actual results may differ materially from those anticipated in the forward-looking statements.

These forward-looking statements involve substantial known and unknown risks and uncertainties, certain of
which are beyond the Corporation's control, and many factors could cause the Corporation's actual results to
differ materially from those expressed or implied in any forward-looking statements made by the Corporation,
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including, but not limited to: failure to obtain adequate funding to meet the Corporation's obligations as they
come due; the impact of general economic conditions in the areas in which Orca operates; civil unrest;
industry conditions; changes in laws and regulations including the adoption of new environmental laws and
regulations, impact of new local content regulations and changes in how they are interpreted and enforced;
fluctuations in commodity prices, foreign exchange, or interest rates; stock market volatility; changes in laws;
risks associated with negotiating with foreign governments; inability to access sufficient capital; failure to
successfully negotiate agreements; and the risk that the Corporation will not be able to fulfill its obligations.
Therefore the Corporation's actual results, performance or achievement could differ materially from those
expressed in, or implied by, these forward-looking statements and, accordingly, no assurances can be given
that any of the events anticipated in these forward-looking statements will transpire or occur, or if any of them
do so, what benefits the Corporation will derive therefrom. Readers are cautioned that the foregoing list of
factors is not exhaustive.

Such forward-looking statements are based on certain assumptions made by the Corporation in light of its
experience and perception of historical trends, current conditions and expected future developments, as well
as other factors the Corporation believes are appropriate in the circumstances, including, but not limited to,
that the Corporation will have sufficient cash flow, debt or equity sources or other financial resources
required to fund its capital and operating expenditures and requirements as needed; that the Corporation will
have adequate funding to continue operations; that the Corporation will successfully negotiate agreements;
receipt of regulatory approvals; commaodity prices will not deteriorate significantly; future capital expenditures;
conditions in general economic and financial markets; and other matters.

The forward-looking statements contained in this news release are made as of the date hereof and Orca
undertakes no obligation to update publicly or revise and forward-looking statements or information, whether
as a result of new information, future events or otherwise, unless so required by applicable securities laws.

For further information please contact:

Nigel Friend, Chief Executive Officer
nfriend@orcaexploration.com

or

Blaine Karst, Chief Financial Officer
Bkarst@orcaexploration.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/327952--Orca-Exploration-Group-Inc.-announces-Normal-Course-Issuer-Bid.html

Fur den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefuihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Verodffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

17.05.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/327952--Orca-Exploration-Group-Inc.-announces-Normal-Course-Issuer-Bid.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

