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Orca Exploration announces appointment of
Jay C. Lyons and Linda Beal to Board of
Directors and declaration of a dividend

29.05.2019 | GlobeNewswire

TORTOLA, May 29, 2019 - Orca Exploration Group Inc. (&ldquo;Orca&rdquo; or the
&ldquo;Company&rdquo;) today announced that Jay C. Lyons and Linda Beal were appointed at the Annual
General Meeting as non-executive directors on Orca's Board of Directors.

Additionally, Orca today announced that its Board of Directors has declared a cash dividend (the "Dividend")
of $0.06 (Cdn) per Class A Common Voting Share of the Company ("Class A Shares") and $0.06 (Cdn) per
Class B Subordinate Voting Share of the Company ("Class B Shares") payable to the holders of Class A
Shares and Class B Shares of record on June 30, 2019 and payable on or about July 31, 2019.

The Dividend is subject to Orca's Chief Financial Officer having signed and delivered a certificate to Orca's
Board of Directors confirming that immediately after the payment of the Dividend, the value of the assets of
the Company will exceed its liabilities and that the Company will be able to pay its debts as they fall due.

About Orca Exploration Group Inc.

Orca is an international public company engaged in natural gas exploration, development and supply in
Tanzania through its subsidiary PAET. Orca trades on the TSX Venture Exchange under the trading symbols
ORC.A and ORC.B. The Company&rsquo;s Project Agreements are more fully described in the
Companyé&rsquo;s 2016 Annual Information Form, and available on www.orcaexploration.com.

For further information please contact:

Nigel Friend, CEO
nfriend@orcaexploration.com

Blaine Karst, CFO
Bkarst@orcaexploration.com

Neither the TSX Venture Exchange nor its Regulation Service Provider (as that term is defined in the policies
of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward Looking Information

Certain information regarding Orca set forth in this press release contains forward-looking statements that
involve substantial known and unknown risks and uncertainties. The use of any of the words "plan”, "expect",
&ldquo;prospective&rdquo;, "project”, "intend”, "believe", "should", "anticipate”, "estimate” or other similar
words, or statements that certain events or conditions "may" or "will" occur are intended to identify
forward-looking statements. Such statements represent Orca's internal projections, estimates or beliefs
concerning, among other things, future growth, results of operations, and dividends paid and payable by
Orca. These statements are only predictions and actual events or results may differ materially. Although the
Companyé&rsquo;s management believes that the expectations reflected in the forward-looking statements
are reasonable, it cannot guarantee future results, levels of activity, performance or achievement since such
expectations are inherently subject to significant business, economic, competitive, political and social
uncertainties and contingencies. Many factors could cause Orca's actual results to differ materially from
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those expressed or implied in any forward-looking statements made by, or on behalf of, Orca.

In particular, forward-looking statements contained in this press release include, but are not limited to,
statements with respect to Orca's future dividends.

These forward-looking statements are subject to numerous risks and uncertainties, including but not limited
to, the impact of general economic conditions; industry conditions including changes in laws and regulations,
and changes in how they are interpreted and enforced; competition; lack of availability of qualified personnel;
risks related to obtaining required approvals of regulatory authorities; risks associated with negotiating with
governments and other counterparties; fluctuations in foreign exchange or interest rates; changes in income
tax laws or tax rates; ability to access sufficient capital from internal and external sources; failure of
counterparties to perform under the terms of their contracts; and other factors, many of which are beyond the
control of the Company. Readers are cautioned that the foregoing list of factors is not exhaustive.

Although the forward-looking statements contained in this press release are based upon assumptions which
management believes to be reasonable, Orca cannot assure investors that actual results will be consistent
with these forward-looking statements. Readers are cautioned not to place undue reliance on
forward-looking statements included in this press release, as there can be no assurance that the plans,
intentions or expectations upon which the forward-looking statements are based will occur. By their nature,
forward-looking statements involve numerous assumptions, known and unknown risks and uncertainties that
contribute to the possibility that the predictions, forecasts, projections and other forward-looking statements
will not occur. With respect to forward-looking statements contained in this press release, Orca has made
assumptions regarding, among other things: availability of skilled labour; timing and amount of capital
expenditures; future exchange rates; the impact of increasing competition; conditions in general economic
and financial markets; effects of regulation by governmental agencies; receipt of partner, regulatory and
community approvals; future operating costs; effects of regulation by governmental agencies; that Orca will
have sufficient cash flow or equity sources or other financial resources required to fund its capital and
operating expenditures and requirements as needed; that Orca's conduct and results of operations will be
consistent with its expectations; current or, where applicable, proposed industry conditions, laws and
regulations will continue in effect or as anticipated as described herein; and other matters.

Management has included the above summary of assumptions and risks related to forward-looking
information provided in this press release in order to provide investors with a more complete perspective on
Orca's current and future operations and such information may not be appropriate for other purposes. Orca's
actual results, performance or achievement could differ materially from those expressed in, or implied by,
these forward-looking statements and, accordingly, no assurance can be given that any of the events
anticipated by the forward-looking statements will transpire or occur, or if any of them do, what benefits Orca
will derive. These forward-looking statements are made as of the date of this press release and Orca
disclaims any intent or obligation to update publicly any forward-looking statements, whether as a result of
new information, future events or results or otherwise, other than as required by applicable securities laws.
The forward-looking statements contained in this press release are expressly qualified by this cautionary
statement.
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