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Perseus Mining to Commence Development of
the Yaouré Gold Mine in Cote D’ivoire

06.05.2019 | GlobeNewswire

PERTH, May 05, 2019 - Perseus Mining Ltd. (&ldquo;Perseus&rdquo; or the &ldquo;Company&rdquo;) (TSX
& ASX: PRU) is pleased to report that its Board of Directors has formally approved construction of the
Company&rsquo;s third gold mine, the Yaouré Gold Mine in Cote d&rsquo;lvoire. With a forecast capital cost
of US$265 million, Yaouré is expected to become a large scale, low-cost gold mining operation that will form
an important part of Perseus&rsquo;s asset portfolio for many years to come.

The Board&rsquo;s affirmative decision to develop Yaouré follows the recent granting of an Exploitation
Permit by the government of Céte d&rsquo;lvoire to Perseus&rsquo;s Ivorian subsidiary, Perseus Yaouré
SARL, and confirmation of Perseus&rsquo;s development funding plan that includes deploying, in part, a
US$150 million revolving credit facility, US$121 million of existing cash and bullion including US$40 million of
cash recently derived from the underwritten exercise of warrants, and strong future cashflows from
Perseusé&rsquo;s Edikan and Sissingué gold mines.

The Board&rsquo;s decision to proceed with development will take immediate effect, opening the way for the
execution of the Engineering and Supply Contracts between Perseus and the well credentialled engineering
company, Lycopodium Limited. Perseus has collaborated successfully with Lycopodium in the past, most
notably on the ahead-of-time, on-budget development of Perseus&rsquo;s Sissingué Gold Mine, also in Céte
d&rsquo;lvoire, that was commissioned in early 2018.

Perseus&rsquo;s Chief Executive Officer and Managing Director Mr Jeff Quartermaine said:

&ldquo;When Perseus acquired Amara Mining plc in April 2016, our primary objective was to bring Yaouré
into production as soon as practical. With the decision announced today, we have moved one step closer to
achieving this goal and in doing so, we are firmly placed on the path to achieving our stated aim of producing
more than 500,000 ounces of gold at an all-in site cost of less than US$850 per ounce from multiple mines in
several jurisdictions in West Africa.

A large amount of effort has gone into preparation and planning of the development of Yaouré and with the
experience that our team developed from the successful execution of the Sissingué Mine development plan,
we are confident that Yaouré will also be developed on time and on budget and in the process further
establish Perseus&rsquo;s reputation as a reliable and capable developer and operator of gold mines in
West Africa.&rdquo;

A Notice of Award for the Engineering and Supply Contracts was issued to Lycopodium on January 10,
2019, and since then, Lycopodium and Perseus&rsquo;s in-house development team, acting in anticipation
of an imminent positive development decision, have worked towards commencement of full-scale
development. During this period, detailed engineering has been progressed and supply contracts, including a
contract with Outotec for the manufacture and supply of the SAG and Ball mills, have been conditionally
awarded to suppliers of a large proportion of the plant and equipment required for the processing facility.
These orders will now be confirmed, fixing approximately 50% of the capital budget and enabling
development to proceed on schedule. Under the terms of Lycopodiumé&rsquo;s contract, first gold is due to
be poured at Yaouré by January 23, 2021, although a &ldquo;stretch target&rdquo; involving an earlier gold
pour in December 2020 is being pursued.

Another activity on the critical path for development is payment of all outstanding crop, land and sacred site
compensation. This is well advanced with crop compensation paid in full, and approximately 80% of
landowners paid compensation at rates specified by the local Prefect&rsquo;s decree. Negotiation of
compensation rates for sacred sites will be finalised shortly once land compensation payments are complete.
Payment of compensation to landowners and farmers is required before clearing and preparation of the sites
for the processing facility and the tailings dam can commence.

Tendering of civil work for site preparation is expected to be complete by the end of May, enabling work to
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advance before the onset of the peak of the wet season that typically occurs in August and September.

A specially formed committee comprising representatives of the departments of Mining, Finance, Budget and
Environment will represent the Ivorian government in negotiations with Perseus for a Mining Convention to
establish a stable fiscal and social environment for the project. Finalisation and execution of the Convention
is expected in the September 2019 quarter.

Concurrently with the commencement of development activities on the Yaouré site, Perseus is also planning
to reactivate exploration activities adjacent to the proposed mine site. A high priority will be placed on the
advancement of work aimed at delineating further mineralisation that can be mined from below the proposed
CMA open pit using underground methods.

In November 2018, Perseus announced that a preliminary Inferred Mineral Resource had been estimated for
a potential underground mining operation at Yaouré (to supplement the CMA open pit operation) that totalled
3.0 million tonnes, grading 6.2 g/t gold and containing 595,000 ounces of gold. Noting that Mineral
Resources for a potential underground mining operation remain open along strike and at depth, Perseus
prepared a scoping study for a potential underground mining operation which indicated that:

« Inferred Mineral Resources appear amenable to extraction using mechanised underground room and
pillar mining methods;

e Underground access from Yaouré&rsquo;s CMA open pit combined with the selected mining method
significantly reduces the capital development requirements;

e There are no known impediments to future underground development at Yaouré, and

o Further Mineral Resource drilling and technical studies are required to enable Ore Reserve definition.

With confirmation of development funding and a decision taken to commence development activities,
Perseus is well funded and intends to vigorously undertake the exploration and Mineral Resource definition
work required to materially adding to the Yaouré&rsquo;s Ore Reserve base and life of mine plan, well
beyond the current nine-year horizon.

To discuss any aspect of this announcement, please contact:

Managing Director: Jeff Quartermaine at telephone +61 8 6144 1700 or email
jeff.quartermaine@perseusmining.com;

General Manager BD & IR: Andrew Grove at telephone +61 8 6144 1700 or email
andrew.grove@perseusmining.com

Media Relations: Nathan Ryan at telephone +61 4 20 582 887 or email
nathan.ryan@nwrcommunications.com.au (Melbourne)

Competent Person Statement:

All production targets for Edikan, Sissingué and Yaouré referred to in this report are underpinned by
estimated Ore Reserves which have been prepared by competent persons in accordance with the
requirements of the JORC Code.

The information in this report that relates to the Mineral Resource and Ore Reserve estimates for the EGM
deposits was first reported by the Company in compliance with the JORC Code 2012 and NI43-101 in a
market announcement released on 29 August 2018. The Company confirms that it is not aware of any new
information or data that materially affect the information in that market release and that all material
assumptions underpinning those estimates and the production targets, or the forecast financial information
derived therefrom, continue to apply and have not materially changed. The Company further confirms that
material assumptions underpinning the estimates of Ore Reserves described in &ldquo;Technical Report
&mdash; Central Ashanti Gold Project, Ghana&rdquo; dated 30 May 2011 continue to apply.

The information in this report that relates to Mineral Resources for Sissingué was first reported by the
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Company in compliance with the JORC Code 2012 and NI43-101 in a market announcement released on 15
December 2016 and includes an update for depletion as at 30 June 2018 as well as an adjustment of the
model constrained to a US$1,800/0z pit shell which were reported in a market announcement on 29 August
2018. The information in this report that relates to Mineral Resources for Fimbiasso was first reported by the
Company in compliance with the JORC Code 2012 and NI43-101 in a market announcement released on 20
February 2017 and includes an adjustment of the model constrained to a US$1,800/0z pit shell which was
reported in a market announcement on 29 August 2018. The information in this report that relates to Ore
Reserves for Sissingué and Fimbiasso was first reported by the Company in compliance with the JORC
Code 2012 and NI43-101 in a market announcement released on 31 March 2017 and includes an update for
depletion as at 30 June 2018 which was reported in a market announcement on 29 August 2018. The
Company confirms that it is not aware of any new information or data that materially affect the information in
these market releases and that all material assumptions underpinning those estimates and the production
targets, or the forecast financial information derived therefrom, continue to apply and have not materially
changed. The Company further confirms that material assumptions underpinning the estimates of Ore
Reserves described in &ldquo;Technical Report &mdash; Sissingué Gold Project, Céte
d&rsquo;lvoire&rdquo; dated 29 May 2015 continue to apply.

The information in this report in relation to Yaouré open pit Mineral Resource and Ore Reserve estimates
was first reported by the Company in compliance with the JORC Code 2012 and NI43-101 in a market
announcement on 3 November 2017. The Company confirms that all material assumptions underpinning
those estimates and the production targets, or the forecast financial information derived therefrom, in that
market release continue to apply and have not materially changed. The Company further confirms that
material assumptions underpinning the estimates of Ore Reserves described in &ldquo;Technical Report
&mdash; Yaouré Gold Project, Coéte d&rsquo;lvoire&rdquo; dated 18 December 2017 continue to apply. The
information in this report in relation to the Yaouré underground Mineral Resource estimate was first reported
by the Company in accordance with the JORC Code 2012 and NI43-101 in a market announcement on 5
November 2018. The Company confirms that the material assumptions underpinning those estimates in that
market release continue to apply and have not materially changed.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/325295--Perseus-Mining-to-Commence-Development-of-the-Yaour-Gold-Mine-in-Cte-Divoire.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

03.04.2026 Seite 3/3


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/325295--Perseus-Mining-to-Commence-Development-of-the-Yaour-Gold-Mine-in-Cte-Divoire.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

