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Makena Resources Inc., Biocan Technologies
Inc. and Epimeron Inc. Provide an Update in
Respect of Business Combination to Form
Willow Biosciences Inc.

05.04.2019 | GlobeNewswire

VANCOUVER and CALGARY, April 05, 2019 - Makena Resources Inc. (&ldquo;Makena&rdquo;) (CSE:
MKNA), BioCan Technologies Inc. (&ldquo;BioCané&rdquo;) and Epimeron Inc. (&ldquo;Epimeron&rdquo;)
announce that BioCan and Epimeron obtained an amendment to the interim order (the &ldquo;interim
Order&rdquo;) from the Court of Queen&rsquo;s Bench of Alberta authorizing BioCan to set April 12, 2019
for the date of the meeting of shareholders of BioCan (the &ldquo;BioCan Meeting&rdquo;) under which
BioCan will seek approval of, among other things, the business combination of Makena, BioCan and
Epimeron pursuant to a plan of arrangement under the Business Corporations Act (Alberta) (the
&ldquo;Transaction&rdquo;). The Interim Order was also amended to change the notice of intention to
appear deadline to April 5, 2019. The shareholders of Epimeron have executed a written resolution
approving the Transaction.

The Transaction is expected to be completed on or about April 12, 2019, subject to certain conditions,
including approval of the Canadian Securities Exchange (the &ldquo;CSE&rdquo;), final approval of the
Court of Queen&rsquo;s Bench of Alberta, approval of the requisite majority of the shareholders of BioCan,
the disposition of all of Makena&rsquo;s mining assets and certain other customary conditions. Following
completion of the Transaction, the resulting issuer, which will be named Willow Biosciences Inc.
(&ldquo;Willow&rdquo;), intends to focus its business on cannabinoid biosynthetic production.

Details of the Transaction are disclosed in a joint information circular of BioCan and Makena which has been
filed under Makena&rsquo;s profile on SEDAR at www.sedar.com.

Additional Information

Additional information regarding the Transaction, BioCan, Epimeron and Willow will be made publicly
available by Makena in due course, including pursuant to the listing statement to be filed on SEDAR in
connection with the Transaction at www.sedar.com. Willow&rsquo;s work program and other information
regarding BioCan, Epimeron and Willow has been submitted to the CSE for their review.

Contact:

For further information regarding the Transaction, please contact:
Trevor Peters

T: (403) 669-4848

E: t.peters@biocantechnologies.com

Joseph Tucker, PhD
T: (508) 627-0485
E: jtucker@epimeron.com

202, 1201 - 5th Street SW
Calgary, AB T2R 0Y6

For further information regarding Makena and its mining assets, please contact:
Spencer Smyl

T: (604) 687-2580

E: spencer@asiaasset.net

Reader Advisory
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Completion of the Transaction is subject to a number of conditions, including, but not limited to, the
acceptance of the CSE, Court approval and shareholder approval. The Transaction cannot close until the
required shareholder approval is obtained. There can be no assurance that the Transaction will be
completed as proposed or at all.

Investors are cautioned that, except as disclosed in the listing statement prepared in connection with the
Transaction, any information released or received with respect to the Transaction may not be accurate or
complete and should not be relied upon. Trading in the securities of Makena should be considered highly
speculative.

This press release is not an offer of the securities for sale in the United States. The securities may not be
offered or sold in the United States absent registration or an available exemption from the registration
requirements of the U.S. Securities Act of 1933, as amended (the &ldquo;U.S. Securities Act&rdquo;) and
applicable U.S. state securities laws. Makena will not make any public offering of the securities in the United
States. The securities have not been and will not be registered under the U.S. Securities Act.

This press release shall not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be
any sale of these securities, in any jurisdiction in which such offer, solicitation or sale would be unlawful.

The Canadian Securities Exchange has in no way passed upon the merits of the Transaction and has
neither approved nor disapproved of the contents of this press release.

Neither the Canadian Securities Exchange nor the Market Regulator (as that term is defined in the policies of
the Canadian Securities Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward-Looking Statements

This news release contains forward-looking statements and forward-looking information within the meaning
of applicable securities laws. The use of any of the words &ldquo;expect&rdquo;, &ldquo;anticipate&rdquo;,
&ldquo;continue&rdquo;, &ldquo;estimate&rdquo;, &ldquo;objective&rdquo;, &ldquo;ongoing&rdquo;,
&ldquo;may&rdquo;, &ldquo;will&rdquo;, &ldquo;project&rdquo;, &ldquo;should&rdquo;,
&ldquo;believe&rdquo;, &ldquo;plans&rdquo;, &ldquo;intends&rdquo; and similar expressions are intended
to identify forward-looking information or statements. More particularly, and without limitation, this news
release contains forward looking statements and information concerning the application to the CSE in
respect of the Transaction, the completion and timing of the Transaction, the change of name of Makena,
Willow&rsquo;s corporate strategy and the anticipated benefits of the Transaction, and statements relating to
Willow&rsquo;s business, strategies, expectations, planned operations or future actions.

The forward-looking statements and information are based on certain key expectations and assumptions
made by Makena, including expectations and assumptions concerning: Makena, BioCan, Epimeron and
Willow; the Transaction, including CSE, Court and shareholder approvals and the satisfaction of other
closing conditions in accordance with the terms of the arrangement agreement in respect of the Transaction;
the future operations of, and transactions completed by, Willow; the availability of sufficient capital; the
availability of and access to qualified personnel; Willow&rsquo;s ability to protect its intellectual property; the
expected growth in the cannabis market, including demand for cultured cannabinoids; expectations
regarding the regulatory framework for cultured cannabinoids; the medical benefits, viability, safety, efficacy,
dosing and social acceptance of cannabis; the securities markets and the general economy; the legalization
of the use of cannabis for medical and/or adult use in jurisdictions outside of Canada; and applicable laws
not changing in a manner that is unfavorable to Willow. In addition, Makena has assumed that it will be able
to dispose of its mining assets in a timely manner on terms that are favourable to Makena.

Although Makena believes that the expectations and assumptions on which such forward-looking statements
and information are based are reasonable, undue reliance should not be placed on the forward looking
statements and information because Makena can give no assurance that they will prove to be correct. By its
nature, such forward-looking information is subject to various risks and uncertainties, which could cause the
actual results and expectations to differ materially from the anticipated results or expectations expressed.
Without limitation, these risks and uncertainties include: the parties being unable to obtain the required CSE,
Court and shareholder approvals; the failure to complete the Transaction on satisfactory terms, risks
associated with the cannabis industry in general, infringement on intellectual property, failure to benefit from
partnerships or successfully integrate acquisitions, actions and initiatives of federal and provincial
governments and changes to government policies and the execution and impact of these actions, initiatives
and policies, import/export and research restrictions for cannabinoid-based operations, the size of the
medical-use and adult-use cannabis market, competition from other industry participants, adverse U.S.,
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Canadian and global economic conditions, failure to comply with certain regulations and departure of key
management personnel or inability to attract and retain talent. There is also the risk that Makena will not be
able to dispose of its mining assets in a timely manner, and that such disposition if it occurs will not be on
terms favourable to Makena. Makena undertakes no obligation to update publicly or revise any
forward-looking information, whether as a result of new information, future events or otherwise, except as
required by law.

NOT FOR DISTRIBUTION OR DISSEMINATION IN THE UNITED STATES. ANY FAILURE TO COMPLY
WITH THIS RESTRICTION MAY CONSTITUTE A VIOLATION OF U.S. SECURITIES LAW.
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