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CNOOC Limited: Reserves and Production
Steadily Expanded, Net Profit Significantly
Increased

21.03.2019 | CNW

HONG KONG, March 21, 2019 - CNOOC Ltd. (the "Company", SEHK: 00883, NYSE: CEO, TSX: CNU) today announc
annual results for the year ended December 31, 2018.

In 2018, CNOOC Ltd. expanded its oil and gas reserves and production at a steady pace, strengthened its cost control
achieved remarkable results. Total net oil and gas production of the Company achieved 475 million barrels of oil equive
("BOE"), successfully meeting the annual target set at the year beginning. During the year, the Company made 17 com
discoveries and successfully appraised 17 oil and gas structures. In offshore China, multiple high quality mid-to-large s
gas fields, including Bozhong 19-6 and Bozhong 29-6, were successfully appraised. In overseas, 5 new world-class dis
were made in the Stabroek block in Guyana. CNOOC Ltd.'s reserve replacement ratio reached 126% and its reserve lif
to 10.5 years. At the end of 2018, the net proved reserves of CNOOC Ltd. were 4.96 billion BOE, reaching a historic hi
Therefore, the Company's resource foundation for sustainable development in the future was further strengthened.

In 2018, the Company's average realized oil price was US$67.22 per barrel, representing an increase of 27.7% year-o\
(YoY). The average realized natural gas price was US$6.41 per thousand cubic feet, representing an increase of 9.8%
addition, the Company's oil and gas sales revenue was RMB185.9 billion, an increase of 22.4% YoY. The Company fo
technological and management innovation to fuel quality and efficiency enhancements, and achieved cost reduction fol
consecutive year. In 2018, the Company's all-in cost decreased to US$30.39 per BOE by 6.6% YoY, and maintained it:
competitiveness. Due to higher international oil prices and improvements in cost control, the Company's net profit incre
significantly to RMB52.7 billion, representing an increase of 113.5% YoY.

During the year, the Company maintained a healthy financial position and had abundant free cash flow. The capital exy
were RMB62.6 billion.

In 2018, the Company's basic earnings per share was RMB1.18. The Board of Directors has proposed a year-end divic
HK$0.40 per share (tax inclusive).

Mr. Yang Hua, Chairman of CNOOC Ltd., said: "In 2018, facing the complex external environment, CNOOC Ltd. focuse
high-quality development, and maintained strong cost competitiveness. The Company steadily expanded the oil and ge
and production, achieved a significant growth in net profit. In the future, the Company will continue to increase oil and ¢
and production, actively implement low-carbon development strategies, speed up the transformation and upgrading, an
continuously create value for shareholders."

Notes to Editors:

More information about the Company is available at http://www.cnhoocltd.com.

*kk kkk kkk kkk

This press release includes "forward-looking statements” within the meaning of the United States Private Securities Liti
Reform Act of 1995, including statements regarding expected future events, business prospectus or financial results. T
"expect”, "anticipate”, "continue", "estimate”, "objective", "ongoing"”, "may", "will", "project”, "should", "believe", "plans"”,
and similar expressions are intended to identify such forward-looking statements. These statements are based on assu
analyses made by the Company in light of its experience and its perception of historical trends, current conditions and ¢

future developments, as well as other factors the Company believes are appropriate under the circumstances. Howeve
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actual results and developments will meet the expectations and predictions of the Company depends on a nhumber of ri
uncertainties which could cause the actual results, performance and financial condition to differ materially from the Con
expectations, including but not limited to those associated with fluctuations in crude oil and natural gas prices, the expl
development activities, the capital expenditure requirements, the business strategy, whether the transactions entered i
Group can complete on schedule pursuant to their terms and timetable or at all, the highly competitive nature of the oil
gas industries, the foreign operations, environmental liabilities and compliance requirements, and economic and politic:
in the People's Republic of China. For a description of these and other risks and uncertainties, please see the documer
Company files from time to time with the United States Securities and Exchange Commission, including the Annual Re
20-F filed in April of the latest fiscal year.

Consequently, all of the forward-looking statements made in this press release are qualified by these cautionary statern
Company cannot assure that the results or developments anticipated will be realised or, even if substantially realised, t
have the expected effect on the Company, its business or operations.
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For further enquiries, please contact:

Ms. Jing Liu

Manager, Media & Public Relations
CNOOC Ltd.

Tel: +86-10-8452-3404

Fax: +86-10-8452-1441

E-mail: mr@cnooc.com.cn

Ms. Iris Wong

Hill+Knowlton Strategies Asia
Tel: +852-2894 6263

Fax: +852-2576 1990

E-mail: cnooc@hkstrategies.com

Logo - http://photos.prnasia.com/prnh/20150819/8521505396LOGO

View original
content:http://www.prnewswire.com/news-releases/cnooc-limited-reserves-and-production-steadily-expanded-net-profit

SOURCE CNOOC 1td
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