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IAMGOLD Announces Westwood Gold Mine
Workforce Reduction

19.03.2019 | Newsfile

Toronto, March 19, 2019 - IAMGold Corp. (TSX: IMG) ("IAMGOLD" or the "Company") announced today that
the workforce at its Westwood Gold Mine in Quebec, Canada, will be reduced by 32% through a process
which commenced this week.

The decision results from both planned reductions due to the stage of mine development as well as
realignment reductions due to the previously disclosed production guidance. As previously announced,
Westwood production guidance for 2019 is 100,000 to 120,000 ounces, with the workforce reduction
intended as a stabilizing cost control measure. IAMGOLD is developing a revised life of mine ("LOM") plan
for Westwood and expects to provide an update in the fourth quarter of 2019.

"We sincerely regret that our valued colleagues are leaving us and we are providing redeployment
assistance," said Steve Letwin, President and CEO of IAMGOLD. "We concluded that this difficult decision
had to be made in conjunction with planned reductions after assessing the balance of production levels and
costs. We remain focused on developing a long term plan for Westwood that is both safe and profitable. On
behalf of everyone at IAMGOLD, | express appreciation to all of our Westwood employees for their continued
hard work and commitment.”

About IAMGOLD

IAMGOLD (www.iamgold.com) is a mid-tier mining company with four operating gold mines on three
continents. A solid base of strategic assets in North and South America and West Africa is complemented by
development and exploration projects and continued assessment of accretive acquisition opportunities.
IAMGOLD is in a strong financial position with extensive management and operational expertise.

For further information please contact:

Indi Gopinathan, Investor Relations Lead, IAMGold Corp.
Tel: (416) 360-4743 Mobile: (416) 388-6883

Martin Dumont, Senior Analyst Investor Relations, IAMGold Corp.
Tel: (416) 933-5783 Mobile: (647) 967-9942

IAMGold Corp. Toll-free: 1 888 464-9999 info@iamgold.com
Please note:

This entire news release may be accessed via fax, e-mail, IAMGOLD's website at www.iamgold.com and
through Newsfile's website at www.newsfilecorp.com. All material information on IAMGOLD can be found at
www.sedar.com or at www.sec.gov.

Si vous désirez obtenir la version francaise de ce communiqué, veuillez consulter le
http://www.iamgold.com/French/accueil/default.aspx

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/43517

19.06.2026 Seite 1/2


/profil/282--Newsfile
/aktien/7--IAMGold-Corp
/aktien/7--IAMGold-Corp
/aktien/7--IAMGold-Corp
/aktien/7--IAMGold-Corp

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fur diesen Artikel lautet:
https://www.rohstoff-welt.de/news/321943--IAMGOLD-Announces-Westwood-Gold-Mine-Workforce-Reduction.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

19.06.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/321943--IAMGOLD-Announces-Westwood-Gold-Mine-Workforce-Reduction.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

