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Cypress Development Drilling at Clayton Valley
Lithium Project in Nevada

07.02.2019 | GlobeNewswire

VANCOUVER, Feb. 07, 2019 - Cypress Development Corp. (TSX-V: CYP) (OTCQB: CYDVF) (Frankfurt:
C171) (&ldquo;Cypress&rdquo; or the &ldquo;Company&rdquo;) is pleased to report mobilization is
underway for drilling on the Company&rsquo;s Clayton Valley Lithium Project.

The present drill program is an important data gathering component of the ongoing prefeasibility study (PFS)
and will concentrate on an area between previous drill holes GCH-06, DCH-04 and DCH-05. (See drill hole
location map). The primary objectives are to upgrade and convert resources to reserves in developing the
PFS mine plan and to obtain material for further metallurgical testing. Secondary objectives are to obtain
geotechnical data and additional information on lithology, mineralization, and clay speciation.

Clayton Valley Lithium Project 2019 drill hole location map:
https://cypressdevelopmentcorp.com/site/assets/files/3640/cvip-drilling-map-a.jpg

Drilling is expected to intersect lithium-bearing units from near-surface to depths of more than 100 meters.
Actual depths will vary with drilling conditions and lithological contacts. The primary targets in the drilling area
are the Upper Olive and Main Blue Mudstone units. Lithium values where intersected in nearby holes are
relatively higher, as seen in GCH-06 where the lithium values are up to 1609 parts per million (ppm). The
drilling program is anticipated to generate 500 to 800 meters of core. Drilling is expected to be completed in
March depending on weather conditions.

Drill Hole Lithology From (m) To (m) Length (m) Li (ppm)
DCH-04 Upper Olive Mdstn 1.5 28.7 27.2 1060
DCH-04 Main Blue Mdstn ~ 28.7 51.2 225 1187
DCH-04 Lower Olive Mdstn 51.2 60.3 9.1 817
DCH-04 Hard bottom 60.3 725 122 945
DCH-05 Upper Olive Mudstn 8.5 235 149 894
DCH-05 Main Blue Mdstn  23.5 48.2 247 1206
DCH-05 Lower Olive Mdstn 48.2 75.6 27.4 1187
DCH-05 Hard bottom 75.6 799 43 659
GCH-06 Upper Olive Mdstn 3 29.9 26.8 1145
GCH-06 Main Blue Mdstn ~ 29.9 725 427 1309
GCH-06 Lower Olive Mdstn 72.5 100 274 885

Daniel Kalmbach, CPG, is the qualified person as defined by National Instrument 43-101 and has approved
of the technical information in this release.

About Cypress Development Corp.:

Cypress Development Corp. is a publicly traded exploration company focused on developing the Company's
100%-owned Clayton Valley Lithium Project in Nevada. Exploration and development by Cypress has
discovered a world-class resource of lithium-bearing claystone adjacent to Albemarle's Silver Peak mine,
North America's only lithium brine operation.

Cypress Development Corp. has approx. 72.5 million shares issued and outstanding.

To find out more about Cypress Development Corp. (TSX-V: CYP), visit our website at

29.05.2026 Seite 1/2


/profil/276--GlobeNewswire
/aktien/1369--Century-Lithium-Corp
/aktien/1369--Century-Lithium-Corp
/aktien/1369--Century-Lithium-Corp

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

www.cypressdevelopmentcorp.com.

CYPRESS DEVELOPMENT CORP.

&ldquo;Dr. Bill Willoughby&rdquo;

WILLIAM WILLOUGHBY, PhD., PE
Chief Executive Officer

For further information contact myself or:
Don Myers

Cypress Development Corp.

Director, Corporate Communications
Telephone: 604-639-3851

Toll Free: 800-567-8181

Facsimile: 604-687-3119

Email: info@cypressdevelopmentcorp.com

NEITHER THE TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER ACCEPTS
RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THE CONTENT OF THIS NEWS RELEASE.

This release includes certain statements that may be deemed to be "forward-looking statements”. All
statements in this release, other than statements of historical facts, that address events or developments
that management of the Company expects, are forward-looking statements. Although management believes
the expectations expressed in such forward-looking statements are based on reasonable assumptions, such
statements are not guarantees of future performance, and actual results or developments may differ
materially from those in the forward-looking statements. The Company undertakes no obligation to update
these forward-looking statements if management's beliefs, estimates or opinions, or other factors, should
change. Factors that could cause actual results to differ materially from those in forward-looking statements,
include market prices, exploration and development successes, continued availability of capital and
financing, and general economic, market or business conditions. Please see the public filings of the
Company at www.sedar.com for further information.
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