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Canarc Options Hard Cash and Nigel Gold
Properties in Nunavut, Canada

29.11.2018 | ACCESS Newswire

VANCOUVER, November 29, 2018 - Canarc Resource Corp. (TSX: CCM, OTC-BB: CRCUF, Frankfurt:
CAN) announces the signing of an option agreement with Silver Range Resources Ltd. to acquire a 100%
interest in their 2,090 hectare Hard Cash and 375 hectare Nigel properties located in southwestern Nunavut,
Canada. Nunavut is home to two multi-million ounce gold deposits owned by Agnico Eagle Mines, the
operating Meadowbank Mine and the Meliadine Mine currently under construction.

Scott Eldridge, Canarc's CEO, stated: "These two properties host multiple high-grade surface gold showings
over a large area within a favorable geological setting for orogenic gold discoveries similar to the multi-million
oz Meadowbank and Meliadine gold deposits of Agnico Eagle Mines. They represent another district scale,
high impact exploration opportunity for Canarc in a mining-friendly jurisdiction where a major gold producer
already has a strong presence."

Location

Hard Cash is located 310 km NE of Stony Rapids, Saskatchewan, on the shores of Ennadai Lake.Access is
provided by float plane or helicopter, and there is an all-weather gravel strip at Ennadai Lake Lodge, 35 km
east of the property (see map below). Nigel is located 15 km west of Hard Cash.

Image: https://www.accesswire.com/users/newswire/images//11292018Canarc.png

Geology

Hard Cash is underlain by the Ennadai Greenstone Belt of the Churchill Province, which are similar rocks to
those hosting the Meadowbank and Meliadine gold deposits of Agnico Eagle. Gold mineralization at Hard
Cash and Nigel occurs in high grade quartz veins and lower grade shear zones hosted by basal mafic
volcanics overlain by felsic volcanics metamorphosed to upper greenschist/ lower amphibolite facies and
intruded by granite.

An extensive, NE striking sericitized shear zone occurs along the contact between the mafic and felsic
volcanic sequences in the area of the Swamp and Pond high grade gold showings at Hard Cash. The shear
zone has an apparent strike length in excess of 3 kilometers defined by geophysical surveys and geological
mapping and near the Swamp zone, it is up to 100 meters wide.Gold mineralization occurs with
disseminated sulfides in the shear zone and as late-stage laminated quartz veins containing pyrite, galena,
chalcopyrite and gold-silver tellurides.

The Nigel property lies in the same belt of favorable meta-volcanic rocks that host the mineralization at Hard
Cash.

Historical Results

Gold was discovered on the Hard Cash property in 1946 in the area of the Swamp showing. Historical
exploration programs revealed that locally high-grade gold occurs within quartz-carbonate veins within a
strongly developed northeast-trending shear zone and several other zones of auriferous shear hosted
mineralization as well as one showing within a banded iron formation.

Work to date has identified multiple high grade Archean lode gold showings along a 3.4 km long
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trend.Bedrock mineralization is best exposed at the Swamp Showing at the northeast end of the trend where
quartz-sulphide veins occur within a 60 to 100 m wide shear zone.Here, grab samples of in-place material
have returned up to 36 g/t gold and float samples have returned up to 174 g/t gold and 1,192 g/t
silver.Geophysical surveys have identified coincident magnetic breaks and EM resistivity lows along the
length of the trend.

Rock chip sampling of float boulders up to 2.7 kms southeast along the southeast-trending shear zone
returned several high-grade values including 6.81 and 12.45 gpt gold from two separate locations and a
large boulder, 450 meters south of the Swamp zone, returned a value of 95.7 gpt gold and 251 gpt silver.

The property has seen only minor, shallow historical drilling.Nine holes were drilled at the northern end of the
Swamp Zone between 1946 and 1956 for which no data are available. In 2017 Silver Range conducted a
small program of very shallow pack sack drilling (29 meters in 7 holes) which failed to reach targeted
structures and depths due to mechanical issues with the equipment.

The Nigel property covers three known structurally hosted Archean lode gold occurrences with historical
assays up to 464.9 g/t gold.Confirmatory surface sampling by Silver Range in 2016 returned grab samples
assaying 398 g/t gold and 178 g/t gold from two of these showings.

Canarc considers these results to be historical, Canarc's consulting geologist visited the property and
sampled similar high grade gold assays in rock chip samples but it has not completed sufficient work to
independently verify these historical results, and therefore they should not be relied upon.

Samples collected by Canarc personnel during a site visit in September 2018 included 72.6 g/t Au and 14.6
g/t Au for quartz veinfloat and outcrop samples collected in the vicinity of the Swamp zone showing.

Option Agreement

To earn 100% interest in these properties, Canarc has the option to make $150,000 in cash payments and
issue 1,500,000 shares over a four year period to Silver Range (all cash payments in CAD$) as follows:

Payment Period Cash PaymentShare Issuance

Within Five (5) Business Days $10,000 100,000

On or before the First Anniversary $20,000 200,000

On or before the Second Anniversary $30,000 300,000

On or before the Third Anniversary $40,000 400,000

On or before the Fourth Anniversary $50,000 500,000

Upon exercise of the option by Canarc, Silver Range will retain a 2% NSR Royalty on the properties of which
Canarc can purchase 1% for $1,000,000.Silver Range shall be entitled to a one-time payment of $1 per
ounce of gold (or the value equivalent in other metals), identified in a National Instrument 43-101 compliant
measured and indicated resource estimate applicable to either of the Properties.

Silver Range shall also be entitled to receive an additional one-time payment of $1 per ounce of gold (or the
value equivalent in other metals), identified in a NI 43-101 compliant proven or probable reserve estimate
applicable to the Property. All payments for resource ounces to Silver Range may be made in cash or shares
or a combination of both cash and shares, at the election of Canarc.

Plans

Canarc plans to complete a more detailed review of the historical exploration information for the properties,
conduct an airborne geophysical survey, plus geological mapping and geochemical sampling to identify high
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priority targets for an exploration drilling program.

Qualified Person

Garry Biles, P.Eng, President & COO for Canarc Resource Corp., is the Qualified Person who reviewed and
approved the contents of this news release.

"Scott Eldridge"
____________________
Scott Eldridge, Chief Executive Officer
CANARC RESOURCE CORP.

About Canarc - Canarc Resource Corp. is a growth-oriented gold exploration company focused on
generating superior shareholder returns by discovering, exploring and developing strategic gold deposits in
North America.The Company is currently advancing two core assets, each with substantial gold resources,
and has initiated a high impact exploration strategy to acquire and explore new properties that have
district-scale gold discovery potential.Canarc shares trade on the TSX: CCM and the OTCQX: CRCUF.

For More Information - Please contact:

Scott Eldridge, CEO
Toll Free: 1-877-684-9700Tel: (604) 685-9700Cell: (604) 722-5381
Email: scott@canarc.net Website: www.canarc.net

Cautionary Note Regarding Forward-Looking Statements

This news release contains "forward-looking statements" within the meaning of the United States private
securities litigation reform act of 1995 and "forward-looking information" within the meaning of applicable
Canadian securities legislation. Statements contained in this news release that are not historical facts are
forward-looking information that involves known and unknown risks and uncertainties. Forward-looking
statements in this news release include, but are not limited to, statements with respect to the future
performance of Canarc, and the Company's plans and exploration programs for its mineral properties,
including the timing of such plans and programs. In certain cases, forward-looking statements can be
identified by the use of words such as "plans", "has proven", "expects" or "does not expect", "is expected",
"potential", "appears", "budget", "scheduled", "estimates", "forecasts", "at least", "intends", "anticipates" or
"does not anticipate", or "believes", or variations of such words and phrases or state that certain actions,
events or results "may", "could", "would", "should", "might" or "will be taken", "occur" or "be achieved".

Forward-looking statements involve known and unknown risks, uncertainties and other factors which may
cause the actual results, performance or achievements of the Company to be materially different from any
future results, performance or achievements expressed or implied by the forward-looking statements. Such
risks and other factors include, among others, the Company's ongoing due diligence review in relation to the
Acquisition, risks related to the uncertainties inherent in the estimation of mineral resources; commodity
prices; changes in general economic conditions; market sentiment; currency exchange rates; the Company's
ability to continue as a going concern; the Company's ability to raise funds through equity financings; risks
inherent in mineral exploration; risks related to operations in foreign countries; future prices of metals; failure
of equipment or processes to operate as anticipated; accidents, labor disputes and other risks of the mining
industry; delays in obtaining governmental approvals; government regulation of mining operations;
environmental risks; title disputes or claims; limitations on insurance coverage and the timing and possible
outcome of litigation. Although the Company has attempted to identify important factors that could affect the
Company and may cause actual actions, events or results to differ materially from those described in
forward-looking statements, there may be other factors that cause actions, events or results not to be as
anticipated, estimated or intended. There can be no assurance that forward-looking statements will prove to
be accurate, as actual results and future events could differ materially from those anticipated in such
statements. Accordingly, do not place undue reliance on forward-looking statements. All statements are
made as of the date of this news release and the Company is under no obligation to update or alter any
forward-looking statements except as required under applicable securities laws.

SOURCE: Canarc Resource Corp.

/aktien/561--CanaGold-Resources-Ltd
/aktien/561--CanaGold-Resources-Ltd
/aktien/561--CanaGold-Resources-Ltd


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

07.05.2026 Seite 4/4

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/314467--Canarc-Options-Hard-Cash-and-Nigel-Gold-Properties-in-Nunavut-Canada.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/314467--Canarc-Options-Hard-Cash-and-Nigel-Gold-Properties-in-Nunavut-Canada.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

