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Azimut and SOQUEM find Gold on the Galinée
Property, James Bay region, Québec

13.11.2018 | CNW

Symbol: AZM.TSX Venture

LONGUEUIL, Nov. 13, 2018 - Azimut Exploration Inc. ("Azimut" or the "Company") (TSXV: AZM) is pleased
to report it has discovered gold mineralization on the extensive 36-kilometre-long Galinée Property (658
claims, 339 km2), which is jointly owned with SOQUEM Inc. ("SOQUEM") under a Strategic Alliance covering
the James Bay region of Quebec (see Figure). Detailed follow-up field work will be conducted in 2019.

HIGHLIGHTS

o Discovery by prospecting of a subcropping gold-bearing zone with 26 grab samples delivering values
above 0.1 g/t Au, including 6 samples returning values from 0.53 g/t Au to 0.84 g/t Au and one sample
returning 2.17 g/t Au (see Photos 1 to 4).

¢ Mineralized facies are hosted in a tonalite intrusion containing disseminated to semi-massive
arsenopyrite with quartz veins and veinlets, accompanied by some pyrite and pyrrhotite and by chlorite
alteration.

¢ The 130-metre by 30-metre zone, located in the eastern part of the Property, trends NE-SW and is
open along strike in both directions.

o About 5 kilometres to the west, till sampling identified a gold grain dispersion train, including one
sample returning 52 delicate gold grains, interpreted as deriving from a proximal source.

o About 25 kilometres to the west, another 4-kilometre-long target area returned anomalous gold counts
in till samples. Some samples included coarse gold, and overall, the results confirm the unusual cluster
of previously reported high gold values &#8211; up to 1.89 g/t Au &#8211; in lake sediments (see press
release of May 31, 2018).

e There were no known showings on the Property before the current exploration initiative.

The exploration targets on the Galinée project were identified in 2016 by Azimut's predictive mineral potential
modelling at the scale of the James Bay region, which covered 176,300 kmZ2. This approach, based on Big
Data analytics, led to the definition and ranking of prospective targets that represent less than 1.0% of the
modelled region, resulting in highly focused exploration efforts. The same modelling approach also
generated targets on the Munischiwan, Pikwa and Pontois properties for which very encouraging results
have been announced (see press releases of October 25, November 6 and November 8, 2018).

The project is located about 50 kilometres north-north-west of the Renard Diamond Mine (Stornoway) and 60
kilometres south of the Trans-Taiga Road, a regional highway. The exploration program was wholly funded
by SOQUEM with Azimut as the operator.

The 2018 prospecting work yielded 327 grab samples, including 242 outcrop samples, 141 till samples and
49 soil samples. Results are still pending for 50 till samples and all soil samples. This follows a detailed
lake-bottom sediment geochemistry survey conducted in 2017 comprising 264 samples (see press release of
May 31, 2018). Grab samples collected during prospecting are selective by nature and unlikely to represent
average grades.

SOQUEM has selected six properties under the terms of the Strategic Alliance for a total of 2,059 claims
(1,061 km2): Pontois (348 claims), Munischiwan (167 claims), Pikwa (435 claims), Galinée (658 claims),
Dalmas (88 claims) and Desceliers (363 claims). In addition, three other projects are the subject of
preliminary field reconnaissance programs under the Strategic Alliance: Corvet (72 claims), Synclinal North
(46 claims) and Synclinal South (54 claims).

The Galinée field program is under the direction of Frangois Bissonnette, Operations Manager for Azimut,
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and Dr. Martin Tuchscherer, Chief Geologist for Azimut. This press release was prepared by Dr. Jean-Marc
Lulin, P.Geo., acting as Azimut's qualified person under National Instrument 43-101.

SOQUEM, a subsidiary of Ressources Québec, is a leading investor in mineral exploration in Québec. Its
mission is to explore, discover and develop mining properties in Québec. SOQUEM has patrticipated in more
than 350 exploration projects and contributed to major discoveries of gold, diamonds, lithium and other
minerals.

Azimut is a mineral exploration company whose core business is centred on target generation and
partnership development. The Company's pioneering proprietary approach to Big Data analytics is enhanced
by extensive exploration know-how. Azimut maintains rigorous financial discipline. It has 48.5 million shares
outstanding.

Azimut holds a strategic position for gold and base metals in Quebec, including one of the largest exploration
portfolios in the James Bay region (22 properties covering 4,541 claims or 2,361 km2).

www.azimut-exploration.com

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies

eRIM@AtS X Venture Exchange) accepts responsibility for the adequacg or accuracy of this release.
Jean-Marc Lulin, President and CEOQ, Tel.: (450) 646-3015 - Fax: (450) 646-3045,

info@azimut-exploration.com

Dieser Artikel stammt von Rohstoff-Welt.de

diesen Arti

/A

zimut-and-SOQUEM-find-Gold-on-the-Galine-Property-James-Bay-region-Qubec.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Verodffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

07.04.2026 Seite 2/2


/aktien/624--Azimut-Exploration-Inc
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/313121--Azimut-and-SOQUEM-find-Gold-on-the-Galine-Property-James-Bay-region-Qubec.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

