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Comstock Resources, Inc. Reports Third
Quarter 2018 Financial and Operating Results

08.11.2018 | GlobeNewswire

FRISCO, November 8, 2018 - Comstock Resources Inc. ("Comstock” or the "Company") (NYSE: CRK) today
reported financial and operating results. On August 14, 2018 Arkoma Drilling, L.P. and Williston Drilling, L.P.
(collectively, the "Jones Partnerships") contributed to the Company certain oil and gas properties producing
from the Bakken shale in exchange for common stock of Comstock representing a controlling stake in the
Company (the "Jones Contribution"). The Jones Partnerships are wholly owned and controlled by Dallas
businessman Jerry Jones and his children. The Jones Partnerships received 88,571,429 newly issued
shares of Comstock common stock representing an 84% ownership interest in the Company.

Comstock's basis in the Bakken shale properties is the historical basis of the Jones Partnerships. The
change in control results in a new basis for Comstock's assets and liabilities. The new basis is pushed down
to Comstock for financial reporting purposes, resulting in Comstock's assets, liabilities and equity accounts
being recognized at fair value upon the closing of the contribution.

References to "Successor” relate to the financial position and results of operations of the Company
subsequent to August 13, 2018. References to "Predecessor" relate to the financial position and results of
operations of the Company on or prior to August 13, 2018. The Company's consolidated financial statements
and related footnotes are being presented with a black line division which delineates the lack of comparability
between amounts presented before and after August 13, 2018.

Financial Results for the Period August 14, 2018 through September 30, 2018

The financial results for the first period since closing the Jones Partnerships contribution is for 48 days from
August 14, 2018 through September 30, 2018. During that period Comstock produced 542,000 barrels of olil
and 14.1 billion cubic feet ("Bcf") of natural gas or 17.4 billion cubic feet of natural gas equivalent ("Bcfe"). Oil
production averaged 11,300 barrels of oil per day and natural gas production averaged 294 million cubic feet
("MMcf") per day. Comstock's average realized oil price was $62.21 per barrel and the average realized gas
price after hedging was $2.59 per Mcf during this period.

Oil and gas sales for the period were $70.3 million (including realized hedging gains). EBITDAX, or earnings
before interest, taxes, depreciation, depletion, amortization, exploration expense and other noncash
expenses, was $52.9 million and operating cash flow generated was $38.8 million.

Comstock reported earnings of $13.8 million or $0.13 per share for the period August 14, 2018 through
September 30, 2018. The results for this period included an unrealized loss from derivative financial
instruments of $2.2 million and a gain on sale of oil and gas properties of $0.1 million. Excluding these items,
the net income would have been $15.9 million or $0.15 per share.

Financial Results for the Period July 1, 2018 through August 13, 2018

The first 44 days of the third quarter from July 1, 2018 through August 13, 2018 are part of the Predecessor
period before the closing of the Jones Contribution and do not include the results of the Bakken shale
properties. During that period Comstock produced 7,200 barrels of oil and 11.9 Bcf of natural gas or 11.9
Bcfe. Oil production averaged 163 barrels of oil per day and natural gas production averaged 270 MMcf per
day. Comstock's average realized oil price was $69.42 per barrel and the average realized gas price after
hedging was $2.73 per Mcf during this period.

Oil and gas sales were $32.9 million (including realized hedging gains). EBITDAX was $23.7 million and
operating cash flow generated was $10.2 million.
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Comstock reported a net loss of $16.9 million or $1.09 per share for the period July 1, 2018 through August
13, 2018. The results for this period included transaction costs related to the Jones Contribution of $2.6
million, $6.0 million of non-cash interest expense associated with the discounts recognized and costs
incurred on the debt exchange that occurred in 2016, and an unrealized loss from derivative financial
instruments of $0.4 million. Excluding these items, the net loss would have been $7.9 million or $0.51 per
share.

Drilling Results

Comstock reported the results to date of its 2018 Haynesville/Bossier shale drilling program. During the first
nine months of 2018, Comstock spent $164.9 million on its development and exploration activities, including
$15.6 million spent to complete 26 (2.8 net) Bakken shale wells. Comstock drilled 27 Haynesville/Bossier
natural gas wells (9.9 net) and had 16 wells (4.9 net) drilling at September 30, 2018. Comstock also
completed eleven (4.0 net) operated Haynesville wells that were drilled in 2017. Comstock also spent $57.2
million on acquisitions, including the previously reported acquisition of Haynesville shale properties from
Enduro Resource Partners and the repurchase of interests in six Haynesville shale wells that were being
drilled under the strategic drilling venture which was terminated effective with the closing of the Jones
Contribution.

Since the last operational update, Comstock has completed ten additional operated Haynesville shale wells.
The average initial production rate of these wells was 25 MMcf per day. The ten operated wells had
completed lateral lengths ranging from 4,502 feet to 9,865 feet, with an average completed lateral length of
7,629 feet. Each well was tested at initial production rates of 21 to 28 MMcf per day. Comstock has two (0.8
net) operated Haynesville shale wells that are in the process of being completed.

4th Quarter 2018 and 2019 Drilling Budget

The Company also announced drilling plans for the fourth quarter of 2018 and 2019. The Company's current
plans are to operate four drilling rigs through 2018 increasing to five operated rigs in March of 2019. The
Company currently plans to spend $90.0 million in the fourth quarter comprised of $69.3 million to drill 21
Haynesville shale wells (6.6 net) including 12 operated wells (6.3 net) and $20.7 million to complete 30
Bakken shale wells (4.4 net). The Company's preliminary 2019 planned capital expenditures for 2019 are
estimated at $377.0 million. Haynesville/Bossier shale drilling and completion activities comprise $361.3
million of 2019's activity to drill 57 horizontal wells (38.2 net) including spending $25.2 million to complete
wells drilled in 2018. Comstock expects to spend an additional $15.7 million on its other properties. The
drilling budget will be adjusted upward or downward in response to oil and natural gas prices as the program
is intended to be funded by operating cash flow.

Other

Comstock has planned a conference call for 10:00 a.m. Central Time on November 8, 2018, to discuss the
operational and financial results for the third quarter of 2018. Investors wishing to participate should visit the
Company's website at www.comstockresources.com for a live web cast or dial 844-776-7840 (international
dial-in use 661-378-9538) and provide access code 4688623 when prompted. If you are unable to participate
in the original conference call, a web replay will be available approximately 24 hours following the completion
of the call on Comstock's website at www.comstockresources.com. The web replay will be available for
approximately one week. A replay of the conference call will be available beginning at 1:00 p.m. CT
November 8, 2018 and will continue until 1:00 p.m. November 15, 2018. To hear the replay, call
855-859-2056 (404-537-3406 if calling from outside the US). The conference call access code is 4688623.

This press release may contain "forward-looking statements" as that term is defined in the Private Securities
Litigation Reform Act of 1995. Such statements are based on management's current expectations and are
subject to a number of factors and uncertainties which could cause actual results to differ materially from
those described herein. Although the Company believes the expectations in such statements to be
reasonable, there can be no assurance that such expectations will prove to be correct.

Comstock Resources Inc. is an independent energy company based in Frisco, Texas and is engaged in oil
and gas acquisitions, exploration and development primarily in Texas and Louisiana. The Company's stock
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is traded on the New York Stock Exchange under the symbol CRK.

Comstock Resources Inc.
OPERATING RESULTS
(In thousands, except per share amounts)

Three Months Ended Septe

Transition Period

Successor Predeces:

August 14 July 1

through through

September 30, August 13

2018 2018

(In thousands, except per s
Revenues:
NALUFAl gAS SAIES.......eiiiiiieiiie ettt et aaea s $ 36,393 $ 32,089
Ol SAIES. ..ttt e et e e e s eaeean 33,730 499
Total 0il and gas Sales........cccuuiiiiiiiiiiiee e 70,123 32,588
Operating expenses:
PrOAUCHION TAXES. ... ittt e e e e e e e e as 4,051 707
Gathering and tranSPOrtatioN............ooiiciiiiiiiieir e 3,450 3,109
LEASE OPEIALING. ... eeeveeteeee e e ettt e e e e et e e e e e e e e e e e e bbb e e e e e e e e e e e as 7,016 3,418
Depreciation, depletion and amortization.............cccccvveeee e ieicccciiieee e 17,820 14,082
General and adminiStratiVe...........uuueiiiiiiieae e 3,303 3,044
Loss (gain) on sale of oil and gas Properties..........ccoceevrvieeeeiniiiee e (98 )  &mdast
Total Operating EXPENSES. ... ..uuiii ittt e 35,542 24,360
(@] 07=T = 111 T T oo 1 01PN 34,581 8,228
Other income (expenses):
Gain (loss) from derivative financial iNStrUMENtS...........cccoocvveieiiiiiiee e (2,015 ) (83
OthEr INCOME...ce ittt e e e et e e s e nbb e e e e e nnees 42 284
INEEIESE EXPENSE....cii it e e e (14,845 ) (22,140
TrANSACHION COSES...uuiiiiiiieiiii ittt e e e e e e e s e s e r e e e e e e e e s s e s st reeereaeaeeeeesannnnes &mdash; (2,549
Total other INCOMe (EXPENSES)......c.c.uuiriiiiiiiiieeee e (16,818 ) (24,488
Income (l0sS) before INCOME tAXES.........cccciviiiiii e 17,763 (16,260
Benefit from (provision for) iINCOME taXeS........ocuvivieiiiiiiiie e (3,940 ) (605
NEEINCOME (I0SS)...eeeiierieeitie ettt ettt e e e e et e e e e e et e e eabeeeeaeeas $ 13,823 $ (16,865
Net income (loss) per share &ndash; basic and diluted............cccccoviviieeiiiiiiiennns $ 0.13 $ (1.09
Weighted average shares outstanding &ndash; BaSiC...........ccooviiiiiiiiiiiiiiiiiiieee, 106,448 15,468
10 (=T PR UPPRPPPPRR 106,463 15,468

(1) Includes $6.0 million and $9.9 million for the period July 1, 2018 through August 13, 2018 and the three
months ended September 30, 2017, respectively, and $29.2 million and $24.8 million for the period January
1, 2018 through August 13, 2018 and the nine months ended September 30, 2017, respectively, related to
the amortization of discounts and costs recorded in connection with the debt exchange completed on
September 6, 2016 and $5.0 million and $9.6 million for the period July 1, 2018 through August 13, 2018 and
the three months ended September 30, 2017, respectively, and $25.0 million and $28.2 million for the period
January 1, 2018 through August 13, 2018 and the nine months ended September 30, 2017, respectively, of
interest paid in-kind related to the Company's convertible notes.
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Comstock Resources Inc.
OPERATING RESULTS
(In thousands)

Three Months Ended September
Transition Period

Successor Predecessor
August 14 July 1
through through
September 30, August 13,
2018 2018
OPERATING CASH FLOW:
NEE INCOME (I0SS). ... eeiutieeiitiee et ettt ettt s et e e st e e st e e e st e e etee e e snteeenneeeesnneeenns $ 138236,865 )
Reconciling items:
DeEfITed INCOME TAXES. ... .cciieeeeiee e ee ettt e et e et e e e e s et s e e e e e eaaa e e e e s eeraaaeeeees 3,883%26
Depreciation, depletion and amortization.................eeeviiieaiiiiiiiiii s 17,824,082
Unrealized loss (gain) from derivative financial instruments.............cccccccvveveeeenn. 2,208413
Amortization of debt discount, premium and iSSUANCe COSIS...........coeviiuvuriereennenn. 822 6,190
Interest paid iN-KIN...........coooiiiiiic e e e &mdash90
Stock-based COMPENSALION. ...t 329 803
Loss (gain) on sale of oil and gas pProperties........cccccvvveveeieeee e icciciiieeer e 198 &mdash;
Operating Cash flOW...........uei e 38,780,239
Decrease (increase) in accounts receivable........cccceeeeviiiccciiiieeeeece e 144,884651
Decrease (increase) in other CUrrent asSetsS..........cooovvviieeeririieee e [1,326304 )
Increase (decrease) in accounts payable and accrued expenses................... 11,0344,749 )
Net cash provided by operating activities............cccoccververreenienieeneen $ 3,6091,263 )
EBITDAX:
NEE INCOME (I0SS)....eeeiutiee ittt ettt ettt ettt s e e st e e e bt e e ebee e e sabeeesneeeesnbeeenns $ 138236,865 )
[T CoTS A 1<) KT PSP 14,845,140
(oo ] (ST = D (TS T TP SPP 3,94®%05
Depreciation, depletion and amortization................cciiiiiiiiiiiiiee e 17,824,082
Unrealized loss (gain) from derivative financial instruments............cccccccccceveeeninnns 2,206413
Stock-based COMPENSALION. ...t e e e e eanees 329 803
=T 5T o 10 I oT0 1) £ &mdasba9
Loss on sale of 0il and gas Properties.............eeeieaaii e 198 &mdash;
TOtal EBITDAX ..ottt ettt $ 528653,727
Successor Prede
As of
September 30, gsegg
2018
Balance Sheet Data:
Cash and Cash EQUIVAIENTS.........cuiiii e e e e e e e e s e nraeeeees $ 31,780 $ 61
ASSELS NEIA FOr SAIE.....co et e e e e e e e e e neee &mdash; 19
OthEr CUITENT BSSELS. ... tiiiie ettt ettt e e e e st e e e e et b bt e e e abbe e e e e e snbteeeeeaabeeeeeenneeeas 99,692 472
Property and QUIPMENT, NET........oooiiiiiii et e e e e e e e sbbe e e e eeeee 1,593,602 60
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(@1 = PR PPUEPPRR 369,302 19
J 1] t= 1= X< k=TT $ 2,094,376 $ 93
CUITENT HADIIEIES......eeiieie et e e e te e et e ete e e et e e eraeea $ 180,118 $ 16
[ o B =T . e (= o PP EESR 1,242,844 1,
Deferred INCOME tAXES........iiiieiieeiiiiit et s e e e e e e e e e e e e e e et ettt eeete et a s s e seseeaeaaaaaaaaaeeeesesesennns 145,565 10
Asset retirement OBIGAtION...........ooi i 4,738 1C
Stockholders' @qUILY (AEFICIT). .. ...  iieiiiiee ittt e e e e e e e e e e e sannees 521,111 (3
Total liabilities and stockholders' equity (defiCit).........coocveviiiiiiiiii $ 2,094,376 $ 93

Comstock Resources Inc.
REGIONAL OPERATING RESULTS
(In thousands, except per unit amounts)

Successor
For the Period August 14, 20
Haynesville / Cotton Valley

Gas production (MMCF)......ccociiee e 12,773
Oil production (MDBDBIS).......cooiiiiiiiiii e 5
Total production (MMCF).......cuieiiiiiiiiie e 12,803
Natural gas SAIES........cccveiiiiiiieeie ettt s $ 34,765
Natural gas hedging settlements()............cccccciiviiiieii i &mdash;
Total natural gas including hedging..........cccuuiiiiiiiiii e 34,765
Ol SAIES....eiiiieiiii e 320
Total oil and gas sales including hedging.............ciii e, $ 35,085
Average gas Price (PEr MCF)......ovi i $ 272
Average gas price including hedging

(ST 1Y, [ )

Average oil price (Per barrel)........ooo i $ 64.00
Average price (PEF MCFE)....uuuiiii e $ 274
Average price including hedging

(PEIF MCT).ciiiiieee e

ProdUCHION tAXES....ccuvvieiciiee et ettt cte sttt e e eabe e sare e e sabe e e eaee e $ 813
Gathering and transportation..............cccccuvieeereeee e $ 3,420
LEASE OPEIALING. .. .eeiteritieitieaieeriieeeteeseeesteeanee et e eneeeseeeeneeeseeeenes $ 3,615
Production taxes (PEF MCFE)......ceiiiiiieiiiee ettt $ 0.06
Gathering and transportation (Per MCIE)........uueiiiiiieiiii i $ 0.27
Lease operating (PEF MCFE)......uvvuiiiie et $ 0.28
Oil and Gas Capital Expenditures:

ACQUISITIONS......eiiiiiiiieciec et $ 17,905
Development [easehold.............oooiiiiiiiiiii e 475
Development drilling........cccueuiiiiiiii e 33,404
Other developmEeNt..........oovv i 7,810
TOtALcuvi et $ 59,594

(1) Included in gain from derivative financial instruments in operating results.
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Comstock Resources Inc.
REGIONAL OPERATING RESULTS
(In thousands, except per unit amounts)

Gas production (MMCT).........ooiiiiiiiiiie e
Oil production (MBDBIS)..........uuuiii e
Total production (MMCFE).......ccoiiiiiiiiii e

Natural gas SAlES.........cooiiiiiiiiiii e

Natural gas hedging settlementsM)..........ccccovi i
Total natural gas including hedging.........occuevieiiiiiii e

Ol SAIES....eeeeeiiieeee e

Total oil and gas sales including hedging.........cccvvveeeei i

Average gas Price (PEF MCE).....uuuuiiiiiiiee e
Average gas price including hedging

(PEI MCT) et

Average 0il price (Per barrel).........ooov i ———
Average price (Per MCFE).....cuui i
Average price including hedging

(PEF M) .ttt

ProducCtion taXES........uuuiiiiiiiiiie ittt
Gathering and tranSPOrtatioN.............c.ooruereeeeiiiiie e

I LTI o 01T - 1] o T PSR

Production taxes (PEr MCT).......ccovi i
Gathering and transportation (Per MCE).......c.coiuiiiiiiiii e
Lease operating (PEr MCT).....cuiccii it

Oil and Gas Capital Expenditures:

ACQUISTEIONS. ...eeiiieiiiiiiee e
Development leasehold...............iiiiie e
Development drilling........ccoovveiiiiiiii e

(1) Included in gain from derivative financial instruments in operating results.

Comstock Resources Inc.
REGIONAL OPERATING RESULTS
(In thousands, except per unit amounts)

Predecessor
For the Period July 1, 2018 tt
Haynesville / Cotton Valley

»

B B B P

&

11,806
5
11,840

31,834
&mdash;
31,834
386
32,220

2.70

68.87
2.72

684
3,082
3,244

0.06
0.26
0.27

39,323
504
14,211
2,958
56,996

Predecessor

For the Three Months Ended September 30, 2017

Haynesville / Cotton Valley South Texas Other Total
Gas production (MMCT)........coociieiiiiiiieennn 19,590 318 79 19,987
Oil production (MbbIs)..........ccccovveveiiineini, 12 211 6 229
Total production (MMcfe)........cccoociiiiiniiinnnn. 19,660 1,582 120 21,362
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Natural gas Sales.........cccouveeeeeeeiieeeceeeeee e 54,673 $ 1,282 $ 209 $ 56,164
Natural gas hedging settlements®.................... &mdash; &mdash; &mdash; 3,456
Total natural gas including hedging............ 54,673 1,282 209 59,620
Ol SAIES.....ccoeeeteeeeeeeee e 537 9,791 319 10,647
Total oil and gas sales including
hedging......cccoeeveiiiiiie, 55210 $ 11,073 $ 528 $ 70,267
Average gas price (per Mcf).......cccevvvvineninns 2.79 $ 4.03 $ 2.65 $281
Average gas price including hedging
(PEI MCF).uiiiiiiiiee e $2.98
Average oil price (per barrel)......c..ccoevevveninnne 46.33 $ 46.46 $ 46.17 $ 46.45
Average price (per Mcfe)........ccccoceevveiieenneenne, 2.81 $ 7.00 $4.40 $3.13
Average price including hedging
(PEIr MCF).eeivieiee e $3.29
Production taXesS........ceevrveeerniereriieeenieee e 934 $ 514 $ 42 $ 1,490
Gathering and transportation..............c..cccvvee... 4,258 $ 374 $ 123 $ 4,755
Lease operating........ccccceevcuveeeeeiiiieeeeeciieeee e 5,749 $ 3,410 $ 200 $ 9,359
Production taxes (per Mcfe)........ccccceeveeeivnens 0.05 $ 0.32 $0.35 $ 0.07
Gathering and transportation (per Mcfe).......... 0.22 $0.24 $1.03 $0.22
Lease operating (per Mcfe)........cccceevueeeennennee. 0.29 $2.16 $1.66 $0.44
Oil and Gas Capital Expenditures:
Development leasehold...........ccccccceeeerinnnne. 867 $ 16 $ &mdash; $ 883
Development drilling.........ccccovvvveeeeeeennninins 40,017 &mdash; &mdash; 40,017
Other development...........cccoovviiieeeniiiieeeens 1,798 188 312 2,298
10 - | S 42,682 $ 204 $ 312 $ 43,198
(1) Included in gain from derivative financial instruments in operating results.
Comstock Resources Inc.
REGIONAL OPERATING RESULTS
(In thousands, except per unit amounts)

Predecessor

For the Period January 1, 2018 through August 13, 2018

Haynesuville / Cotton Valley South Texas Other Total
Gas production (MMcf).........cooovciiiiiiiiieneeee, 54,386 379 475 55,240
Oil production (MbbIS)..........ccccois 27 247 13 287
Total production (MMCcfe)............coeevcvvvvinennnn. 54,549 1,860 554 56,963
Natural gas sales...........ccocveeeeeiiiieec e, $ 144,918 $ 1,590 $ 1,389 $ 147,897
Natural gas hedging settlements®.................... &mdash; &mdash; &mdash; 2,842
Total natural gas including hedging............ 144,918 1,590 1,389 150,739
Ol SAIES....eeiiiiieiee e 1,760 16,157 816 18,733
Total_0|l and gas sales including $ 146,678 $ 17,747 $ 2,205 $ 169,472
hedging......ccccveeeiiiiiii e,
Average gas price (per Mcf).......cccevevrieenienns $ 266 $ 4.20 $2.92 $ 2.68
Average gas price including hedging $ 2.73
(PEr MCH) i
Average oil price (per barrel).........cccevvveneenne. $ 64.71 $ 65.46 $ 62.00 $ 65.23
Average price (per Mcfe)........ccccocvevveiieennnennn, $ 2.69 $ 9.54 $ 3.98 $ 2.93
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Average price including hedging

(PEr MCf@).uvevviiiee i $ 2.98
Production taxes.........ccccvcvvveeeeiiiiieeesiiiieeee s $ 2,680 $ 831 $ 148 $ 3,659
Gathering and transportation............cc.cceeeveen.. $ 11,211 $ 463 $ 167 $ 11,841
Lease operating........cccceevvvveeeeeiiiieeeessiieeee e $ 15,610 $ 4,829 $ 700 $ 21,139
Production taxes (per Mcfe)........c.cccceevveenenne. $ 0.05 $ 0.45 $ 0.27 $ 0.06
Gathering and transportation (per Mcfe).......... $ 021 $ 0.25 $ 0.30 $0.21
Lease operating (per Mcfe).........cccccvvveiveenrnenne. $ 0.28 $ 2.59 $1.26 $ 0.37
Oil and Gas Capital Expenditures:
ACQUISITIONS.....ovvvieiiiiiee e $ 39,323 $ &mdash; $ &mdash; $ 39,323
Development leasehold.............ccccccceeinnnnee 2,848 &mdash; &mdash; 2,848
Development drilling........ccccccvveveeieeeeeininins 90,840 &mdash; &mdash; 90,840
Other development..........ccoooiiiiiiiiieenieeenn, 13,205 393 273 13,871
TOtAl . eeeeiee e $ 146,216 $ 393 $ 273 $ 146,882
(1) Included in gain from derivative financial instruments in operating results.
Comstock Resources Inc.
REGIONAL OPERATING RESULTS
(In thousands, except per unit amounts)

Predecessor

For the Nine Months Ended September 30, 2017

Haynesville / Cotton Valley South Texas Other Total
Gas production (MMcf)........cccciviviveennnnnnn. 49,800 1,071 436 51,307
Oil production (MbbIs)..........cccccceeeeeinnnnn. 39 682 16 737
Total production (MMcfe)............cccvvvvnneen. 50,034 5,162 534 55,730
Natural gas sales............ccoccvvveeeiiiiieeeeeennen, $ 142,217 $ 4,150 $1,174 $ 147,541
Natural gas hedging settlements®............... &mdash; &mdash; &mdash; 5,352
Total natural gas including hedging...... 142,217 4,150 1,174 152,893
Oil SAlES.....eeiiei e 1,820 31,953 769 34,542
:]'otal_on and gas sales including $ 144,037 $ 36.103 $ 1,043 $ 187,435

€dgING. ...

Average gas price (per Mcf).........c.ccceene. $ 286 $ 3.87 $2.69 $2.88
Average gas price including hedging $2.98
(PEF MCF)rviiiiiiiee e '
Average oil price (per barrel)...........cc......... $ 46.67 $ 46.87 $ 46.90 $ 46.86
Average price (per Mcfe).........ccocveeeeenen. $ 288 $ 6.99 $ 3.64 $ 3.27
Average price including hedging
(PEr MCTE).ccc i $3.36
Production taXes.........ccceveevveeevireeecreee e, $ 1,928 $ 1,664 $ 138 $3,730
Gathering and transportation....................... $ 10,962 $ 1,279 $ 187 $ 12,428
Lease 0perating........ccceecueeerveeenieeenieee e $ 16,748 $ 10,956 $ 977 $ 28,681
Production taxes (per Mcfe).........cccccveunne $ 0.04 $ 0.32 $0.26 $0.07
Gathering and transportation (per Mcfe)..... $ 022 $ 0.25 $0.35 $0.22
Lease operating (per Mcfe).......cccccevrevernenne $ 033 $ 212 $1.83 $0.51
Oil and Gas Capital Expenditures:
Development leasehold.................ccueee... $ 1,426 $ 521 $ &mdash; $ 1,947
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Development drilling........ccccooccvveeerennen. 120,856 705 &mdash; 121,561
Other development..........ccccceevvvieeeennnnne 4,382 1,485 435 6,302
TOtAl e $ 126,664 $ 2,711 $ 435 $ 129,810

(1) Included in gain from derivative financial instruments in operating results.

Comstock Resources
Gary H. Guyton, Director of Planning and Investor Relations
(972) 668-8834
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