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Cameo Cobalt Completes Successful Chilean
Site Visits

30.10.2018 | GlobeNewswire

VANCOUVER, Oct. 30, 2018 - Cameo Cobalt Corp. (TSX Venture: CRU) (OTC: CRUUF) (FWB: SY7N) (the
&ldquo;Company&rdquo; or &ldquo;Cameo Cobalt&rdquo;) is pleased to announce that further to its news
release dated October 4, 2018, the Company has completed site visits (the &ldquo;site visits") to its Carrizal
and Montreal Cobalt projects. Site visits attendees included Cameo Cobalt&rsquo;s Chilean geological team,
Ridgeline Exploration Services (&ldquo;Ridgeline&rdquo;), as well as certain advisors and consultants of the
Company.

Successful completion of the site visits allows Cameo Cobalt to prioritize its Chilean cobalt assets, as well as
expedite the planning of the upcoming exploration roadmap. In addition to the successful site visit, the
Company secured meetings with key officials from the Chilean Ministry of Mines, as well as John Mitchell,
President of Genlith Inc. (&ldquo;Genlith&rdquo;). Genlith is a Pennsylvania-based holding company focused
on energy storage and critical battery materials. Cameo Cobalt regards Genlith as its regional peer within the
Chilean battery metals exploration arena.

During the site visits the Company concluded a comprehensive review of the Carrizal and Montreal projects;
including preliminary geological investigations and rock sampling on both properties. Rock samples have
been sent to MS Analytical Laboratories in Vancouver, BC, for assays. The Company expects to receive
assay results in the coming weeks and will provide the market with an update in due course. High-resolution
photos from the site visits will be available on the company web site in the coming weeks
(https://cameocobalt.com/).

Cameo Cobalt is extremely encouraged following its initial site visits; bolstered by strong support from the
Chilean Ministry of Mines pertaining to the development of the Company&rsquo;s flagship energy metals
assets. The Company is currently collaborating with Ridgeline, as well as its Chilean geological team to
formulate a detailed year-round exploration program focusing on its Carrizal and Montreal Cobalt projects.

Akash Patel, CEO of Cameo Cobalt stated: &ldquo;The Company continues to remain bullish on the macro
outlook for battery metal exploration. Cameo Cobalt believes that recent trends remain intact and are
reinforced as global cobalt supply continues to be constrained. The majority of the World&rsquo;s cobalt
supply is produced in the Democratic Republic of the Congo, a jurisdiction where human rights issues
continue to be a concern. The Company&rsquo;s ultimate objective is to develop a portfolio of projects
located in safe, ethical jurisdictions which can help to meet demand from the nascent EV revolution.&rdquo;

Carrizal Cobalt Project

The Company&rsquo;s Carrizal Cobalt Project is situated adjacent to Genlith Inc.'s Carrizal Alto Project (see
Genlith's news release dated April 11 th). Genlith Inc. is a Pennsylvania-based holding company focused on
energy storage and critical battery materials.

Genlith has reported that cobalt production occurred on its Carrizal Alto projects from 1844 through 1944,
mostly for military applications ceasing at the end of the Second World War. Genlith&rsquo;s Carrizal Alto
development plans include expedited drilling and dimensioning programs on high-grade past producing
mines with the objective of providing a clear path to full-scale production.

The Company&rsquo;s Carrizal Cobalt claims map can be found by following the below URL link:

https://cameocobalt.com/wp-content/uploads/2018/09/CRU-Carrizal-Map.pdf
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Genlith Inc. also recently announced the appointment of John Mitchell as the company&rsquo;s new
President. Mr. Mitchell will also assume the role of Chief Executive Officer of Chilean Cobalt Corp.
(&ldquo;C3&rdquo;), a subsidiary of Genlith. Mr. Mitchell joins Genlith after serving as President of Lithium
for Albemarle Corporation (NYSE: ALB). Mr. Mitchell guided Albemarle&rsquo;s lithium division to a global
market leading position (see Genlith&rsquo;s news release dated July 25th, 2018).

About the Montreal Cobalt Project

The Vendor reports that the Montreal Cobalt Project consists of 16 mineral claims and comprises a total of
4,500 hectares. The Company&rsquo;s Montreal Cobalt Project is less than 2 kilometres away from the past
producing Merceditas mine. The acquisition of the Montreal Cobalt Project has entrenched Cameo Cobalt in
two of the three historic cobalt-producing regions of Chile.

The Montreal Cobalt Project claims map can be found by following the below URL link:

https://cameocobalt.com/wp-content/uploads/2018/09/CRU-Montreal-Map-.pdf
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Reader Advisory
This news release contains certain &ldquo;forward-looking information&rdquo; within the meaning of
applicable securities law. Forward-looking information is frequently characterized by words such as
&ldquo;plan&rdquo;, &ldquo;expect&rdquo;, &ldquo;project&rdquo;, &ldquo;intend&rdquo;,
&ldquo;believe&rdquo;, &ldquo;anticipate&rdquo;, &ldquo;estimate&rdquo; and other similar words, or
statements that certain events or conditions &ldquo;may&rdquo; or &ldquo;will&rdquo; occur. In particular,
forward-looking information in this press release includes, but is not limited to, statements with respect to the
Company&rsquo;s proposed acquisition, exploration program and the expectations for the cobalt industry.
Although we believe that the expectations reflected in the forward-looking information are reasonable, there
can be no assurance that such expectations will prove to be correct. We cannot guarantee future results,
performance or achievements. Consequently, there is no representation that the actual results achieved will
be the same, in whole or in part, as those set out in the forward-looking information.

Forward-looking information is based on the opinions and estimates of management at the date the
statements are made, and are subject to a variety of risks and uncertainties and other factors that could
cause actual events or results to differ materially from those anticipated in the forward-looking information.
Some of the risks and other factors that could cause the results to differ materially from those expressed in
the forward-looking information include, but are not limited to: general economic conditions in Canada and
globally; industry conditions, including governmental regulation and environmental regulation; failure to
obtain industry partner and other third party consents and approvals, if and when required; the availability of
capital on acceptable terms; the need to obtain required approvals from regulatory authorities; stock market
volatility; liabilities inherent in water disposal facility operations; competition for, among other things, skilled
personnel and supplies; incorrect assessments of the value of acquisitions; geological, technical, processing
and transportation problems; changes in tax laws and incentive programs; failure to realize the anticipated
benefits of acquisitions and dispositions; and the other factors. Readers are cautioned that this list of risk
factors should not be construed as exhaustive.

The forward-looking information contained in this news release is expressly qualified by this cautionary
statement. We undertake no duty to update any of the forward-looking information to conform such
information to actual results or to changes in our expectations except as otherwise required by applicable
securities legislation. Readers are cautioned not to place undue reliance on forward-looking information.
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Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/311905--Cameo-Cobalt-Completes-Successful-Chilean-Site-Visits.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/311905--Cameo-Cobalt-Completes-Successful-Chilean-Site-Visits.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

