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Pieridae Eligible to Benefit From Additional
Conditional Loan Support From the German
Government

29.10.2018 | GlobeNewswire

NOT FOR DISTRIBUTION TO UNITED STATES NEWS WIRE SERVICES OR
DISSEMINATION IN UNITED STATES

CALGARY, Oct. 29, 2018 - Pieridae Energy Ltd. (&ldquo;Pieridae&rdquo;) (PEA - TSXV) is pleased to
announce that its proposed financing of upstream activities within the Goldboro LNG project has received a
written confirmation of eligibility in principle for up to US $1.5 billion of untied loan guarantee by the German
federal government under its UFK program (Bundesgarantien fir ungebundene Finanzkredite). This
confirmation not only satisfies a critical condition leading to the completion of Pieridae&rsquo;s acquisition of
Ikkuma as contemplated by the arrangement agreement entered into between the Company and lIkkuma on
August 23, 2018, but also marks an important milestone in advancing the integrated Goldboro LNG project
towards a final investment decision.

This prospective US $1.5 billion German government loan guarantee in relation to the proposed financing of
conventional upstream natural gas development is in addition to a like confirmation of UFK eligibility that was
previously announced, namely for up to US $3 billion of prospective German government loan guarantees for
the proposed financing of the construction of Goldboro LNG train 1 and all associated facilities.

The terms and conditions of both guarantees are yet to be negotiated in the context of an overall project
financing. Given that the rationale of Germany’s UFK program is to enhance security of commodity supply,
the actual grant of the guarantees will be subject to, among other things, a commitment that a specified
amount of liquefied natural gas (LNG) produced annually from the proposed Goldboro LNG facility over a
term of twenty years will be delivered to, and be regasified in, Europe. In 2013, Uniper Global Commodities
S.E. entered into a twenty-year agreement with Goldboro to purchase approximately 5 million tons per
annum of LNG produced from train 1 of the proposed Goldboro LNG facility.

&ldquo; We are extremely pleased with the additional support that Pieridae is eligible to receive from the
German federal government in regard to the proposed Goldboro LNG facility and its integration with
upstream natural gas development &rdquo; said Alfred Sorensen, CEO of Pieridae. &ldquo; This latest
announcement from the German government advances our objectives of completing the Company&rsquo;s
acquisition of Ikkuma and reaching a positive financial investment decision for the integrated Goldboro LNG
project.&rdquo;

About Pieridae

Founded in 2011, Pieridae, a majority Canadian owned corporation based in Calgary, is focused on the
development of integrated energy-related activities, from the exploration and extraction of natural gas to the
development, construction and operation of the Goldboro LNG facility and the production of LNG for sale to
Europe and other markets. Pieridae is on the leading edge of the re-integration of the LNG value chain in
North America. Pieridae has 50,571,723 shares issued and outstanding which trade on the TSX Venture
Exchange (PEA).

For further information please contact:

Alfred Sorensen, Chief Executive Officer
Telephone: (418) 657-1966
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Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the
TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.
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