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Minotaur Exploration Ltd: Shallow High Grade
Copper Zones in 'Jericho', Eloise JV

25.10.2018 | ABN Newswire

Adelaide, Australia - Minotaur Exploration Ltd. (ASX:MEP) ('Minotaur') reports significant copper-gold
intersections for the Eloise JV at 'Jericho', located 60km southeast of Cloncurry, NW Queensland. Latest
assays from drilling into the J1 structure delineate high grade copper at shallow depths, demonstrating the
persistent nature of mineralisation at Jericho.

Key Points

- Consistent, shallow high-grade copper along +500m of strike in both central and southern sections of J1:

o 32m @ 1.06% Cu from 143m, including 12m @ 2.39% Cu in hole EL18D29

o 30m @ 1.47% Cu from 130m, including 11.3m @ 3.43% Cu in hole EL18D30

- J2 zone not yet tested up-dip to shallow levels

- Jericho shaping up as significant discovery

- Rig returning to infill holes along northern extent of J1

Background

Since discovery of copper-gold mineralisation at Jericho in October 2017 the Eloise joint venture has
completed 28 holes for 12,840m. This largely broad spaced scout drilling has encountered copper-gold
mineralisation in every drillhole along two modelled conductors that extend for 3.3km (J1) and for 1.2km (J2)
respectively, the centroids of which are sited 3km from the Eloise copper-gold mine (see Figures 1 and 2 in
link below).

Latest Assays

Five holes, EL18D26-EL18D30, are reported here - each returning significant copper-gold values (see Figure
3 and Tables 1-3 in link below).

J1 Southern

Drill holes EL18D26-EL18D28 lie along strike and/or below holes EL18D05 and EL18D18 in the southern
part of J1 (see Figure 3 in link below) where shallow, strong copper-gold mineralisation was intersected
previously (hole EL18D18 returned 17m @ 2.39% Cu and 0.58g/t Au from only 97m)(see Note 1 below). The
latest assays include EL18D26 with 12m @ 1.23% Cu and 0.36g/t Au from 91m; EL18D27 with 28m @
0.37% Cu and 0.06g/t Au from 185m; and EL18D28 with 28.4m @ 0.72% Cu and 0.05g/t Au from 229.8m.
These holes confirm shallow mineralisation along approximately 500m of strike of the southern part of J1
(see Figure 3 in link below).

J1 Central

Drill holes EL18D29 and EL18D30 were drilled 100m either side of early drill hole EL18D02 (which reported
44m @ 1.1% Cu and 0.22g/t Au from 159m, including 17m @ 2.3% Cu and 0.5g/t Au in J1) (see Note 2
below). Hole EL18D29 returned 32m @ 1.06% Cu and 0.18g/t Au from 143m, including 12m @ 2.39% Cu
and 0.42g/t Au. Hole EL18D30 returned 30m @ 1.47% Cu and 0.21g/t Au from 130m, including 11.3m @
3.43% Cu and 0.44g/t Au. These holes collectively define persistent, shallow high-grade copper-gold
mineralisation over approximately 500m of strike in the central part of J1 (see Figure 3 in link below). Drilling
below these shallow intersections has not yet been attempted.

Implications

Broad scale drilling at Jericho has encountered copper-gold mineralisation in every drillhole along each of
the J1and J2 zones. Drill hole EL18D30 assays are pending for samples from within the central J2 section.
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Together, 3.3 km of copper-gold mineralisation along the J1 zone and 1.2km for the J2 zone clearly
demonstrate Jericho is a very large Cu-Au mineral system in bedrock below approximately 30-75m of
Mesozoic cover.

At J1, recent drilling shows strong copper grades at shallow depths along 1km of strike, collectively in 2
sections, which is highly encouraging given the absence of shallow drilling north of hole EL18D15 (see
Figure 3 in link below). That northern portion, which is known to be mineralised, has not had any shallow
drilling due to access issues; those are now resolved, paving the way for drill attention.

Within J2, drilling has intersected the host structure at depth (the upper most hole was EL17D13 at 271m
down-hole depth - see Figure 3 in link below); because holes were designed to test both J1 and J2 and, as a
consequence, drill intersections in J2 were at depth. Every hole drilled into J2 is mineralised, suggesting
shallow holes placed up-dip could also encounter copper mineralisation.

Considering the broad spacing of holes within the northern extent of J1 the rig will shortly return to close in
those gaps.

Project Background

The Eloise project, 55km south-east of Cloncurry, is a joint venture ('Eloise JV') between Minotaur and OZ
Minerals Ltd. (ASX:OZL). OZ Minerals may sole fund up to $10 million over six years for which it will earn
70% beneficial interest in Minotaur's 'Eloise' tenements, 60km south-east of Cloncurry, Queensland. OZ
Minerals' 70% interest is forecast to be achieved by early 2019, 3 years earlier than originally contemplated.
Minotaur is manager and operator of the joint venture.

The Eloise JV is seeking Eloise-style copper-gold and Cannington-style silver-lead-zinc mineralisation, with
both styles evident in the well-endowed mineral camp around the Eloise, Altia and Maronan deposits (refer to
Figure 1 in link below).

Notes:

1 ASX release 28 August 2018; Drilling update for Jericho copper prospect at Eloise JV, Cloncurry

2 ASX release 09 October 2018; Jericho delivers more copper results for Eloise JV, Cloncurry

To view tables and figures, please visit:
http://abnnewswire.net/lnk/1VUZ6O2L

About Minotaur Exploration Ltd:

Minotaur Exploration Ltd. (ASX:MEP) is a public company listed on the Australian Securities Exchange
(ASX) under the market code MEP. MEP commenced trading on ASX on 25 February 2005. Minotaur has
extensive minerals exploration tenements in South Australia, New South Wales, Victoria, Queensland and
Western Australia.

The Company is governed by a Board of Directors according to Australian Corporate law and the Listing
Rules of the ASX. Minotaur specialises in application of innovative geophysical techniques to locate virgin
mineralisation deep below the surface. Often, economic mineral deposits are contained within basement
rocks, buried below several hundred metres of transported cover (overburden) and cannot be located
through conventional surface exploration methods such as soil sampling, geochemical assays and drilling.
Minotaur&rsquo;s remote sensing and interpretative approach has proven very successful, time and time
again.

The directors and management of Minotaur each have over 30 years of exploration, mining and mineral
resource experience and are eminently qualified in their respective fields of expertise. Under their direction,
Minotaur has earned a strong reputation for technical excellence and a high profile within the Australian
resources sector. Minotaur&rsquo;s share register comprises 3500 shareholders.

Minotaur is actively exploring IOCG style targets in Australia, where geophysics have identified numerous
sub-surface anomalies prospective for copper-gold mineralisation and other targets prospective for base
metals such as zinc, lead, copper.
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Source:

Minotaur Exploration Ltd.

Contact:

Andrew Woskett Managing Director Minotaur Exploration Ltd. T: +61-8-8132-3400
www.minotaurexploration.com.au
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