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SolGold Raises Â£45m at 45p Per Share from
BHP

15.10.2018 | ACCESS Newswire

BISHOPSGATE, LONDON / ACCESSWIRE / October 15, 2018 /

Highlights:

● BHP Billiton Holdings Limited (BHP) to subscribe for 100 million shares at 45p to raise £45m (USD
$59.2 million).

● BHP to have anti-dilution rights for a period of two years in respect of all capital issues to maintain a
10% interest in SolGold provided BHP does not drop below a 10% shareholding level in SolGold.

● BHP to have a right to appoint a Director to the SolGold Board provided BHP does not drop below a
10% shareholding level in SolGold.

● BHP will, for a period of two years, support the recommendations of the Board of Directors in respect of
SolGold Board composition.

● BHP will, for a period of two years, support the recommendations of the SolGold Board in respect of
any shareholder approvals required in connection with any change of control transaction involving the
Cascabel Project or SolGold, provided it is supported by an Independent Expert appointed by the
SolGold Board and 60% of SolGold shareholders (disregarding BHP's shares) accept or approve the
transaction.

● BHP agrees to a standstill in respect of SolGold under certain circumstances for a period of two years
and, subject to certain exceptions, cannot acquire further shares in SolGold above a threshold of
246,634,271 shares, without SolGold consent.

● BHP agrees, for a period of two years (subject to certain exemptions), not to discuss any change of
control transaction of SolGold with third parties without SolGold consent.

● BHP agrees, for a period of two years, to provide SolGold, in certain circumstances with a right of first
offer in the event that BHP wishes to dispose of its acquired shares.

Click on, or paste the following link into your web browser, to view the associated PDF document.

http://www.rns-pdf.londonstockexchange.com/rns/1231E_1-2018-10-16.pdf

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by
the Financial Conduct Authority to act as a Primary Information Provider in the United Kingdom. Terms and
conditions relating to the use and distribution of this information may apply. For further information, please
contact rns@lseg.com or visit www.rns.com.
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