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Revival Gold Announces Initial Beartrack
Metallurgical Test Results

15.10.2018 | GlobeNewswire

TORONTO, Oct. 15, 2018 - Revival Gold Inc. (TSXV: RVG, OTCQB: RVLGF) (&ldquo;Revival Gold&rdquo;
or the "Company"), a growth-focused gold exploration and development company, announces results from
an initial phase of metallurgical testwork on sulphide and transitional material from the Beartrack gold project
(&ldquo;Beartrack&rdquo;) located in Lemhi County, Idaho.

Summary Results

● Six composite samples selected from sulphide and transitional mineralization in various rock units at
Beartrack were submitted to SGS Mineral Services (&ldquo;SGS&rdquo;) in Vancouver, Canada in
April 2018 for an initial phase of metallurgical testwork.

● Testwork focused on minerology, updating historical floatation results and the potential for ultra-fine
grinding to liberate gold without the need for pre-oxidation of sulphide material in the Beartrack process
flowsheet.

● Results released today indicated favorable gold recoveries into rougher flotation concentrate and from
cyanidation of flotation tails for the six samples tested with combined gold recoveries ranging from 83%
to 99%.

● Overall gold recoveries using ultra-fine grind, conventional flotation and intensive leach of concentrates
for the six samples tested had recoveries ranging from 49% to 77%. As suggested by historical
metallurgical testwork, pre-oxidation of concentrates is deemed necessary to improve overall flowsheet
gold recovery.

● A second phase of metallurgical work will be pursued to assess the various pre-oxidation processes
available such as pressure oxidation, the Albion process and the Dundee process.

&ldquo;The level of gold recovery to flotation concentrates observed in SGS&rsquo;s results is encouraging
and represents a good start to Revival Gold&rsquo;s planned program to update the metallurgical testwork
on sulphide material at Beartrack&rdquo;, said Hugh Agro, President and CEO. &ldquo;The next phase of
metallurgical work will focus on the various pre-oxidation processes available for treatment of concentrates.
Meanwhile, drilling will continue as Revival Gold seeks to grow both leachable and mill resources on the
Company&rsquo;s combined Beartrack-Arnett land position&rdquo;, he added.

Details

Revival Gold&rsquo;s May 2018 maiden mineral resource at Beartrack (&ldquo;Mineral Resource&rdquo;)
was categorized as leachable (oxide and transitional) or mill (predominately sulphide) material depending on
the metallurgical and economic characteristics of each block in the Mineral Resource block model.

Metallurgical characteristics of the leachable material at Beartrack are relatively well-defined given the
project&rsquo;s history as a successful heap leach mine operated by Meridian Gold Company
(&ldquo;Meridian&rdquo;) in the 1990&rsquo;s. A leach recovery of 85% of the cyanide soluble gold grade
for leach material was assumed in the Mineral Resource based on past testwork by Meridian (Hazen,
1989-90) and the level of recovery realized at the historic operation.

Metallurgical characteristics of the mill material at Beartrack are less well-defined. Past testwork by Meridian
(Hazen, 1989-90) suggested the use of pressure oxidation as a pre-oxidizing step for flotation concentrates
derived from mill material in the Mineral Resource. Based on this past testwork, a pressure oxidation
flowsheet and an assumed mill recovery of 84% of the fire assay gold grade was used in the Mineral
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Resource estimate.

In conjunction with Revival Gold&rsquo;s 2018 exploration program at Beartrack, the Company initiated a
first phase of metallurgical testwork focused on minerology, updating historical floatation results and the
potential for ultra-fine grinding to liberate gold without the need for pre-oxidation of sulphide material. Six
composite samples from Beartrack were submitted to SGS Mineral Services in Vancouver, Canada in April
2018. The samples were selected from sulphide and transitional mineralization in various rock units in the
South Pit, Ward&rsquo;s Gulch and Joss areas at Beartrack.

The flowsheet test configuration included initial grinding (to a P80 of 40 µm) and rougher flotation followed by
intensive leaching of flotation concentrates and cyanidation of flotation tails. Flotation concentrates
underwent a regrinding stage (to a P80 of 5-10 µm) prior to leaching.

During flowsheet development testwork, a master composite was produced and subjected to a variety of test
conditions during all stages of the flowsheet to determine the most appropriate conditions going forward in
preparation for the flowsheet testing stage.

Mineralogy and flowsheet development testwork on the master composite and on the six individual
composites from Beartrack generated the following results:

Head Characterization -

● Individual composite head assays ranged from 0.69 to 6.07 g/t Au, from <200 to 14,500 ppm As, from
0.43 to 2.20% S, and from 0.02 to 1.07 % C.

● The master composite grade was 2.11 g/t Au, 4,000 ppm As, 1.46% S, and 0.32% C.

● Gangue minerology was composed mostly of light silicates such as quartz.

● Pyrite and arsenopyrite were the dominant sulphide phases.

● Gold grains were typically 5-50 &mu;m in size and were found to be poorly liberated and in close
association with the sulphide phases.

Flowsheet Test Results -

● Gold recoveries into individual composite rougher concentrates ranged from 64% to 98% with mass
pulls ranging from 15% to 21%.

● Intensive leaching of rougher flotation concentrates yielded gold extractions from flotation concentrates
ranging from 48% to 81% and averaged 62%.

● Cyanidation of rougher flotation tailings yielded gold extractions ranging from 40% to 82% and
averaged 68%.

● Gold recoveries into rougher flotation concentrate and from cyanidation of flotation tails yielded
combined recoveries ranging from 83% to 99% and averaging 94%.

● Overall gold recoveries using ultra-fine grind, conventional flotation and intensive leaching of
concentrates yielded recoveries of 49% to 77% and averaging 62%. Pre-oxidation of concentrates is
deemed necessary to improve on overall flowsheet gold recovery.

Next Steps

A follow up phase of metallurgical testing was recommended by SGS including the following key items:

● Additional work to best understand the sub-microscopic gold component using Dynamic Secondary Ion
Mass Spectroscopy (D-SIMS).
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● Evaluation of options to improve gold extraction from the flotation concentrate including updated
evaluation of pressure oxidation as well as an initial evaluation of other oxidation processing options
such as the Albion and Dundee processes. The Albion process was developed in 1994 and uses a
combination of ultra-fine grinding and oxidative leaching at atmospheric pressure to liberate gold from
sulphide ore. The more recently developed Dundee chlorination process uses sodium hypochlorite with
a catalytic amount of sodium hypobromite in acidic conditions to put gold into solution. Both processes
have been successfully commercialized.

● An extension of the metallurgical testing of sulphide and transitional mineralization in to other rock units
and other mineralized areas at the Beartrack project.

Over the coming months, Revival Gold will assemble additional metallurgical sample material and further
develop the Company&rsquo;s next phase of metallurgical testing. Metallurgical testwork will be targeted to
dovetail with the potential initiation of a resource update for Beartrack-Arnett in late 2019.

Steven T. Priesmeyer, C.P.G., Vice President Exploration, Revival Gold Inc., is the Company's designated
Qualified Person for this news release within the meaning of National Instrument 43-101 Standards of
Disclosure for Mineral Projects and has reviewed and approved its scientific and technical content.

About Revival Gold Inc.

Revival Gold Inc.  is a growth-focused gold exploration and development company. The Company has the
right to acquire a 100% interest in Meridian Beartrack Co., owner of the former producing Beartrack Gold
Project located in Lemhi County, Idaho. Revival also owns rights to a 100% interest in the neighbouring
Arnett Gold Project.

In addition to its interests in Beartrack and Arnett, the Company is pursuing other gold exploration and
development opportunities and holds a 51% interest in the Diamond Mountain Phosphate Project located in
Uintah County, Utah.

Revival Gold has approximately 42 million shares outstanding and had a working capital balance of
approximately $1.8 million as at September 30 th , 2018. Additional disclosure of the Company&rsquo;s
financial statements, technical reports, material change reports, news releases and other information can be
obtained at www.revival-gold.com or on SEDAR at www.sedar.com.

For further information, please visit www.revival-gold.com or contact:

Andrea Totino, Investor Relations Manager
Telephone: (416) 366-4100
Email: info@revival-gold.com

Cautionary Statement

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this news
release.

This News Release includes certain "forward-looking statements" which are not comprised of historical facts.
Forward-looking statements include estimates and statements that describe the Company&rsquo;s future
plans, objectives or goals, including words to the effect that the Company or management expects a stated
condition or result to occur. Forward-looking statements may be identified by such terms as
&ldquo;believes&rdquo;, &ldquo;anticipates&rdquo;, &ldquo;expects&rdquo;, &ldquo;estimates&rdquo;,
&ldquo;may&rdquo;, &ldquo;could&rdquo;, &ldquo;would&rdquo;, &ldquo;will&rdquo;, or
&ldquo;plan&rdquo;. Since forward-looking statements are based on assumptions and address future events
and conditions, by their very nature they involve inherent risks and uncertainties. Although these statements
are based on information currently available to the Company, the Company provides no assurance that
actual results will meet management&rsquo;s expectations. Risks, uncertainties and other factors involved
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with forward-looking information could cause actual events, results, performance, prospects and
opportunities to differ materially from those expressed or implied by such forward-looking information.
Forward looking information in this news release includes, but is not limited to, the Company&rsquo;s
objectives, goals or future plans, statements, exploration results, potential mineralization, the estimation of
mineral resources, exploration and mine development plans, timing of the commencement of operations and
estimates of market conditions. Factors that could cause actual results to differ materially from such
forward-looking information include, but are not limited to failure to identify mineral resources, failure to
convert estimated mineral resources to reserves, the inability to complete a feasibility study which
recommends a production decision, the preliminary nature of metallurgical test results, delays in obtaining or
failures to obtain required governmental, environmental or other project approvals, political risks,
uncertainties relating to the availability and costs of financing needed in the future, changes in equity
markets, inflation, changes in exchange rates, fluctuations in commodity prices, delays in the development of
projects, capital, operating and reclamation costs varying significantly from estimates and the other risks
involved in the mineral exploration and development industry, and those risks set out in the
Company&rsquo;s public documents filed on SEDAR. Although the Company believes that the assumptions
and factors used in preparing the forward-looking information in this news release are reasonable, undue
reliance should not be placed on such information, which only applies as of the date of this news release,
and no assurance can be given that such events will occur in the disclosed time frames or at all. The
Company disclaims any intention or obligation to update or revise any forward-looking information, whether
as a result of new information, future events or otherwise, other than as required by law.
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