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Core Exploration Ltd: 2018 Annual Report to
Shareholders

28.09.2018 | ABN Newswire

Adelaide, Australia - Core Exploration Ltd. (ASX:CXO) provides the Company's 2018 Annual Report to
Shareholders.

Chairman's Letter
Dear Shareholder,

| am pleased to report that we have made substantial progress toward our goal of becoming the Northern
Territory's first, and Australia's next, lithium producer. We have made considerable progress at Finniss and
are now at the stage where subject to finance and the grant of all remaining government approvals, the
construction of the mine is expected to commence in late 2019.

Key achievements for 2017/18 were:
- Application for a Mining Lease at Grants lodged in October 2017.

- Signing of binding offtake, share placement and prepayment agreement with Ya Hua International
Investment and Development Co. Ltd, a wholly owned subsidiary of Shenzhen stock exchange listed
Sichuan Yahua Industrial Group Co., Ltd.

- Acquisition of additional tenements and prospects at Finniss.
- Continued drill success at Grants and BP33 which led to a doubling of resources at Finniss.
- Pre-Feasibility Study released in June 2018.

Since our last annual report, Core's primary focus has been the efficient and aggressive development of the
Company's Finniss Lithium Project. The development of the Finniss project has now accelerated to the point
where subject to finance and expected grant of the requisite government approvals, construction of the mine
can commence in late 2019.

With a relatively short construction period, the first production from the Grants mine is planned to occur in
late 2019. The mining operations at Grants will be simple open cut with simple on-site processing. Finniss
will become the Northern Territory's first lithium mine and with its close proximity to Asia, makes Finniss an
ideal project.

The exponential growth in battery storage, in particular electric vehicles, gives us the confidence to proceed
with Finniss and become Australia's next lithium miner. Data, analysis and commentary predicts lithium
demand and prices to remain strong during the proposed life of the Grants project.

As was highlighted in last year's review, we only started drilling at Grants in August 2016. For us to go from a
standing start in August 2016 to a proposed working mine at the end of 2019 is a remarkable achievement.
There would be very few mining operations in Australia that have gone from first discovery to operations in
just over 3 years. This achievement is a testament to the hard work of the team at Core.

Whilst mining at Grants is expected at the end of next year, our work at Finniss is far from over. We are
having continued drill success at BP33 and elsewhere on the Finniss tenements and the race is on to
discover and develop new mines to complement Grants. It is exciting times ahead.

The Core team has grown over the past year and we are confident that we have the right team in place to
develop Finniss on time and on budget.

The increase in activity at Finniss during the year meant that the Company needed to raise funds during
2017/18 and we thank our shareholders for their support of the recent Share Purchase Plan.

Next year will be a transformational year for the Company as we move from a lithium explorer to lithium
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miner toward the end of 2019 and we look forward to taking this journey with our shareholders, staff, offtake
partners and relevant stakeholders.

To view the Annual Report, please visit:
http://abnnewswire.net/Ink/G990ER63

About Core Exploration Ltd:

Core Exploration Ltd. (ASX:CXO) is an emerging lithium producer focused on development of its Finniss
Project near Darwin in the Northern Territory. Core owns 100% of Finniss, a major developing project that
lies close to existing infrastructure such as the Darwin Port, grid power, gas and rail infrastructure.

The Finniss Project covers a 500km2 tenement holding and 25 historic pegmatite mines. The project area is
about 80km from Darwin Port. Exploration work has generated a near term development timeline, with
feasibility studies to be completed over the course of 2018 ahead of receipt of approvals in early 2019 and
planned first production during 2019.

An aggressive exploration program is under way, which has confirmed the high quality prospectivity across

much of the Finniss Project area. Core's stated ambition is to upgrade Finniss' resource base to fast-track
commercialisation options.

Source:

Core Exploration Ltd.

Contact:

For further information please contact: Stephen Biggins Managing Director Core Exploration Ltd. T:
+61-8-7324-2987 E: info@coreexploration.com.au For Media and Broker queries: Andrew Rowell Director -
Investor Relations Cannings Purple M: +61-400-466-226 E: arowell@canningspurple.com.au
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