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Quaterra Enters into Agreement to Sell Certain
Yerington Water Rights for US$6.26 Million

17.09.2018 | Newsfile

Vancouver, September 17, 2018 - Quaterra Resources Inc.(TSXV: QTA) (OTCQB: QTRRF), today
announced its wholly-owned subsidiary Singatse Peak Services LLC ("SPS") has entered into a purchase
and sale agreement to sell certain primary ground water rights associated with its copper property in
Yerington, Nevada, to Desert Pearl Farms LLC ("Desert Pearl"), a Yerington-based company involved in
agriculture in the district, for US$6,259,200.

Desert Pearl will deposit an initial $625,920 "earnest money" into escrow, half of which will be available to
Quaterra for corporate use once certain conditions are met. The remaining escrow funds will be released and
the balance of funds owing will be paid when the deal closes. The deal will close when the State of Nevada
Division of Water Resources (NDWR) approves an application to change the manner of use of the water
rights from mining to agriculture, their place of use and when title is transferred to Desert Pearl.

Once the sale has closed, SPS will retain about 6,700 acre-feet per year of primary ground water permitted
for mining on its 51-square-mile Yerington property. The 2012 Preliminary Economic Assessment at
MacArthur estimated water consumption of about 2,590 acre-feet per year for a 41,000 ton a day oxide
project at the property's MacArthur deposit. Also, Quaterra estimates that 3,100 acre-feet of water is required
to mine and operate a 50,000 ton a day sulfide mill on the property. In addition to SPS's primary ground
water rights, Quaterra also has decree, supplemental and storage water rights associated with options it
holds on private land over the property's Bear deposit.

Funds from the sale will be used to progress the Company's MacArthur copper project, assess exploration
opportunities and for general corporate purposes.

The sale of water rights is non-dilutive to shareholders. On September 13, 2018, 29.8 million share purchase
warrants issued by the company in 2013 expired.

About Quaterra Resources Inc.

Quaterra Resources Inc. (TSXV: QTA) (OTCQB: QTRRF) is a copper exploration company with the objective
of advancing its U.S. subsidiary's copper projects in the Yerington District, Nevada. The Company also looks
for opportunities to acquire copper projects on reasonable terms that have the potential to host large mineral

deposits attractive to major mining companies.

On behalf of the Board of Directors,

Thomas Patton, Chairman & CEO
Quaterra Resources Inc.

For more information please contact:

Karen Robertson, Corporate Communications, 778-898-0057

Thomas Patton, Chairman & CEO, Quaterra Resources Inc., 604-641-2758

Gerald Prosalendis, President and COO, Quaterra Resources Inc., 604-641-2780
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Email: info@quaterra.com
Website: www.quaterra.com

Disclosure note:

Some statements contained in this news release are forward-looking statements under Canadian securities
laws and within the meaning of the U.S. Private Securities Litigation Reform Act of 1995. These statements
are identified in this news release by words such as "believes", "anticipates”, "intends", "has the potential”,
"expects”, and similar language, or convey estimates and statements that describe the Company's future
plans, objectives, potential outcomes, expectations, or goals. Since forward-looking statements are based on
assumptions and address future events and conditions, by their very nature they involve inherent risks and
uncertainties. In particular, forward looking statements in this news release include that the transaction
described herein will complete, and estimates regarding water usage required in possible future mining
operations. These statements are subject to risks and uncertainties that may cause results to differ materially
from those expressed in the forward-looking statements. A summary of risk factors that apply to the
Company's operations are included in our management discussion and analysis filings with securities
regulatory authorities, and are publicly available on our website. Readers are cautioned not to place undue
reliance on forward-looking statements, which speak only as of the date thereof. The Company does not
undertake to update any forward-looking statement that may be made from time to time except in
accordance with applicable securities laws.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the
TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/308596--Quaterra-Enters-into-Agreement-to-Sell-Certain-Yerington-Water-Rights-for-US6.26-Million.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

22.03.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/308596--Quaterra-Enters-into-Agreement-to-Sell-Certain-Yerington-Water-Rights-for-US6.26-Million.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

