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New Mining Industry Body in DRC

23.08.2018 | FSCwire

Jersey, Channel Islands (FSCwire) - Mining companies accounting for 80% of copper and cobalt production
and 90% of gold production in the Democratic Republic of Congo have established a new body, the Mining
Promotion Initiative (MPI), to engage with the government on industry concerns about the country's new
mining code and any other material issue concerning the mining industry in the DRC.

MPI General Secretary Richard Robinson says the industry's main issue remains the application of the 2018
Mining Code.  This code compromises those investors who have invested in the country individually and
alongside state companies, on terms guaranteed by the government through legislation, specific guarantees
and bilateral trade agreements.  Furthermore, should some of the key issues in the new code not be
addressed it would discourage further investment in large and small sustainable projects, which is crucial for
the DRC economy as well as the mining sector.

"That is why we are committed to continue working with the government to seek a mutually agreeable
solution and improve the legal framework for current and new investments," he said.

He said MPI's members sought a sustainable outcome for all DRC stakeholders, which respected the laws of
the country and the preservation of acquired rights.  At the same time, individual member companies were
also engaging with the authorities with regard to the effect and implementation of the 2018 code.
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FOUNDING MEMBERS: 

Alphamin Bisie Mining; CMOC International/Tenke Fungurume Mining; Glencore/KCC/MUMI; Ivanhoe
Mines/Kamoa-Kakula/Kipushi; MMG; Randgold Resources/Kibali.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by
the Financial Conduct Authority to act as a Primary Information Provider in the United Kingdom. Terms and
conditions relating to the use and distribution of this information may apply. For further information, please
contact rns@lseg.com or visit www.rns.com.

To view the original release, please click here

Source: Randgold Resources Ltd. (LSE:RRS, NASDAQ:GOLD, OTC Pink:RGORF, FWB:RGR1)
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To follow Randgold Resources Ltd. on your favorite social media platform or financial websites, please click
on the icons below.
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