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Prize Mining Closes Second Tranche of
Non-Brokered Private Placement

17.08.2018 | CNW

/NOT FOR DISTRIBUTION TO UNITED STATES NEWS WIRE SERVICES OR FOR DISSEMINATION IN THE UNITE
STATES/

CALGARY, Aug. 17, 2018 - PRIZE MINING CORPORATION ("Prize" or the "Company") (TSXV: PRZ) (OTCQB:PRZF
(MQSP:GR:FRANKFURT) is pleased to announce that the Company has closed the second tranche (the "Second Trar
the recently announced (see press release on June 21, 2018) non-brokered private placement (the "Offering"). The Se
Tranche consists of a total of $617,555 representing 4,117,034 Units at a price of $0.15 per Unit. The First Tranche we
on July 5, 2018 for proceeds of $6,500,000.

This Second Tranche is part of the non-brokered portion of the Company financing. The brokered portion (see press re
July 3, 2018) remains in the final stages of completion and is expected to also close imminently.

Each Unit consists of one common share of the Company (a "Common Share") and one-half of one non-transferable si
purchase warrant (a "Warrant"), with each full Warrant entitling the holder thereof to acquire one Common Share at a p
$0.25 per Common Share for a period of twelve months following the closing of the Offering. In the event the closing pr
Common Shares on the TSX Venture Exchange exceeds $0.45 per share for 30 consecutive trading days (whether or |
trade occurs on one or more of such days) at any time, the Warrants will expire and terminate on the 30th day (includin
non-trading days) after the date on which notice thereof from the Company has been given to warrant holders. The Wa
issued in the Offering will not be listed for trading.

Pursuant to the closing of the Second Tranche and the previously completed First Tranche, the Corporation has issued
aggregate of 47,450,367 Units for a total of $7,117,555.

All securities issued in the Second Tranche closing are subject to a regulatory four-month hold period expiring Decemb
2018.

In connection with the closing of the Second Tranche, Prize paid finders' fees to eligible parties. Finders acting in conne
with the closing of the Second Tranche received cash payments in the aggregate amount of $14,542.50 together with ¢
finders' warrants (the "Finder Warrants"). Each Finder Warrant is exercisable by the holder to purchase one Common &
the Company at a price of $0.25 for a period of 12 months from the closing date of the Second Tranche at any time pric
p.m. (Calgary Time) after December 17, 2018.

The Company now has 106,867,234 Common Shares issued and outstanding.
Completion of the Offering is subject to the final acceptance of the TSX Venture Exchange.

This press release does not constitute an offer to sell or the solicitation of an offer to buy nor shall there be sale of the «
in any jurisdiction in which such offer, solicitation or sale would be unlawful, including in the United States. The securitie
not been and will not be registered under the United States Securities Act of 1933, as amended (the "1933 Act") or any
applicable securities laws of any state of the United States and may not be offered or sold in the United States, or to, o
account or benefit of a U.S. person (as defined in Regulation S 2 under the 1933 Act) unless registered or pursuant to :
available exemption from such registration requirements.

About Prize Mining

Prize is a junior mining issuer listed on the TSX Venture Exchange. Prize is focused on the exploration and developme
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high grade Manto Negro Copper Property in Mexico and the Kena Gold Property in BC. Find out more at:
Www.prizemining.com

Follow Prize Mining Corp. on Facebook

Follow Prize Mining Corp. on Twitter

Follow Prize Mining Corp. on LinkedIn

Reader Advisory

Forward-Looking Statements. This press release contains forward-looking statements and information. More particularl
document contains statements and information concerning the closing of the private placement and the use of proceed
the private placement. Forward-looking information is frequently characterized by words such as "plan”, "expect", "proje
"intend”, "will", "believe", "anticipate”, "estimate", "scheduled", "potential”, or other similar words, or statements that cer

events or conditions "may", "should" or "could" occur.

The forward-looking statements and information are based on certain key expectations and assumptions made by Priz
including expectations and assumptions concerning timing of receipt of required regulatory approval, the completion of
private placement and the use of proceeds from the private placement. Although Prize believes that the expectations a
assumptions on which the forward-looking statements are based are reasonable, undue reliance should not be placed
forward-looking statements because Prize can give no assurance that they will prove to be correct. Since forward-looki
statements address future events and conditions, by their very nature they involve inherent risks and uncertainties. Act
results could differ materially from those currently anticipated due to a number of factors and risks. These include, but ¢
limited to, risks that required regulatory approvals are not obtained and that the private placement is not completed due
closing conditions not being satisfied. There is no certainty that the private placement will be completed.

The reader is cautioned that assumptions used in the preparation of such information, although considered reasonable
Company at the time of preparation, may prove to be incorrect and readers are cautioned not to place undue reliance ¢
forward-looking information, which speaks only as of the date hereof. The Company does not undertake any obligation
release publicly any revisions to forward-looking information contained herein to reflect events or circumstances that oc
the date hereof or to reflect the occurrence of unanticipated events, except as may be required under applicable securi

Not a U.S. Offering. This press release does not constitute an offer to sell or the solicitation of an offer to buy nor shall 1
sale of the securities in any jurisdiction in which such offer, solicitation or sale would be unlawful, including in the Unitec
The securities have not been and will not be registered under the United States Securities Act of 1933, as amended (th
Act") or any applicable securities laws of any state of the United States and may not be offered or sold in the United St:
to, or for the account or benefit of a U.S. person (as defined in Regulation S 2 under the 1933 Act) unless registered or
to an available exemption from such registration requirements.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the T
Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

SOURCE Prize Mining Corp.

Contact
Michael McPhie, President and CEO, 778-772-0528, mmcphie@prizemining.com; Walter Spagnuolo,
Investor Relations, Manager, Investor Relations, 403.236.2222, walter@prizemining.com
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