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Cleveland-Cliffs’ Nashwauk Land Acquisition
Upheld in Court Ruling

23.07.2018 | Business Wire

Cleveland-Cliffs Inc. (NYSE: CLF) (&ldquo;Cliffs&rdquo; or the &ldquo;Company&rdquo;) announced today
that the United States Bankruptcy Court for the District of Delaware reaffirmed the 2017 Cliffs acquisition of
land located in Nashwauk, MN. The ruling resolved the land dispute in favor of Cliffs and Glacier Park Iron
Ore Properties LLC (&ldquo;GPIOP&rdquo;). With that, Cliffs expects to be able to utilize the acquired real
estate interests to implement a financially sustainable plan for the site.

In his ruling, Judge Brendan Shannon also determined that Mesabi Metallics LLC&rsquo;s (&ldquo;Mesabi
Metallics&rdquo;) lease rights terminated on October 31, 2017 when it failed to exit bankruptcy by such date.
The properties acquired by Cliffs include parcels that were previously leased by GPIOP to Mesabi Metallics,
formerly known as Essar Steel Minnesota.

The land interests include a combination of undivided and whole fee interests as well as mineral and surface
leases, all lying within the Biwabik Iron Formation. The acreage acquired is approximately 553 acres and the
acreage being leased is approximately 3,215 acres.

About Cleveland-Cliffs Inc.

Founded in 1847, Cleveland-Cliffs Inc. is the largest and oldest independent iron ore mining company in the
United States. We are a major supplier of iron ore pellets to the North American steel industry from our
mines and pellet plants located in Michigan and Minnesota. By 2020, Cliffs expects to be the sole producer
of hot briquetted iron (HBI) in the Great Lakes region with the development of its first production plant in
Toledo, Ohio. Driven by the core values of safety, social, environmental and capital stewardship, our
employees endeavor to provide all stakeholders with operating and financial transparency. For more
information, visit http://www.clevelandcliffs.com.

Forward-Looking Statements

This release contains statements that constitute "forward-looking statements” within the meaning of the
federal securities laws. As a general matter, forward-looking statements relate to anticipated trends and
expectations rather than historical matters. Forward-looking statements are subject to uncertainties and
factors relating to Cliffs&rsquo; operations and business environment that are difficult to predict and may be
beyond our control. Such uncertainties and factors may cause actual results to differ materially from those
expressed or implied by the forward-looking statements. These statements speak only as of the date of this
release, and we undertake no ongoing obligation, other than that imposed by law, to update these
statements. Uncertainties and risk factors that could affect Cliffs&rsquo; future performance and cause
results to differ from the forward-looking statements in this release include, but are not limited to: uncertainty
and weaknesses in global economic conditions, including downward pressure on prices caused by
oversupply or imported products, reduced market demand and risks related to U.S. government actions with
respect to Section 232 of the Trade Expansion Act (as amended by the Trade Act of 1974), the North
American Free Trade Agreement and/or other trade agreements, treaties or policies; continued volatility of
iron ore and steel prices and other trends, including the supply approach of the major iron ore producers,
affecting our financial condition, results of operations or future prospects, specifically the impact of
price-adjustment factors on our sales contracts; our ability to cost-effectively achieve planned production
rates or levels, including at our HBI production plant; our ability to successfully identify and consummate any
strategic investments or development projects, including our HBI production plant; the impact of our
customers reducing their steel production due to increased market share of steel produced using other
methods or lighter-weight steel alternatives; risks related to former international operations, including our
ability to successfully conclude the CCAA process in Canada and to close our Asia Pacific business in a
manner that minimizes cash outflows and associated liabilities, including, among other things, our ability to
successfully complete the sale of the assets of our Asia Pacific Iron Ore business and our ability to reach
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negotiated settlements with other third parties in Australia; our ability to successfully diversify our product mix
and add new customers beyond our traditional blast furnace clientele; our actual economic iron ore reserves
or reductions in current mineral estimates, including whether any mineralized material qualifies as a reserve;
our ability to maintain appropriate relations with unions and employees; the outcome of any contractual
disputes with our customers, joint venture partners or significant energy, material or service providers or any
other litigation or arbitration; the ability of our customers and joint venture partners to meet their obligations
to us on a timely basis or at all; problems or uncertainties with productivity, tons mined, transportation,
mine-closure obligations, environmental liabilities, employee-benefit costs and other risks of the mining
industry; our ability to reach agreement with our customers regarding any modifications to sales contract
provisions, renewals or new arrangements; our actual levels of capital spending; our level of indebtedness
could limit cash flow available to fund working capital, capital expenditures, acquisitions and other general
corporate purposes or ongoing needs of our business; availability of capital and our ability to maintain
adequate liquidity; changes in sales volume or mix; events or circumstances that could impair or adversely
impact the viability of a mine and the carrying value of associated assets, as well as any resulting impairment
charges; impacts of existing and increasing governmental regulation and related costs and liabilities,
including failure to receive or maintain required operating and environmental permits, approvals,
modifications or other authorization of, or from, any governmental or regulatory entity and costs related to
implementing improvements to ensure compliance with regulatory changes; uncertainties associated with
natural disasters, weather conditions, unanticipated geological conditions, supply or price of energy,
equipment failures and other unexpected events; adverse changes in currency values, currency exchange
rates, interest rates and tax laws; and the potential existence of significant deficiencies or material weakness
in our internal control over financial reporting.

For additional factors affecting the business of Cliffs, refer to Part | &ndash; Item 1A. Risk Factors of our
Annual Report on Form 10-K for the year ended December 31, 2017. You are urged to carefully consider
these risk factors.

View source version on businesswire.com: https://www.businesswire.com/news/home/20180723005740/en/

Contact

Cleveland-Cliffs Inc.

MEDIA CONTACT:

Patricia Persico, 216-694-5316
Director, Corporate Communications
or

INVESTOR CONTACT:

Paul Finan, 216-694-6544

Director, Investor Relations

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/304469--Cleveland-Cliffs-Nashwauk-Land-Acquisition-Upheld-in-Court-Ruling.html

Fur den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Verodffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

17.03.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/304469--Cleveland-Cliffs-Nashwauk-Land-Acquisition-Upheld-in-Court-Ruling.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

