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Palamina Corp. Increases Puno Holdings to
Cover Structural Extensions to Known Gold
Occurrences

20.06.2018 | Newsfile

Toronto, June 20, 2018 - Palamina Corp. (TSXV: PA) has completed further staking to expand its five 100%
owned, district-scale gold projects in the Puno Orogenic Gold Belt ("POGB") located in southeastern Peru.
The POGB is one of the least explored known orogenic gold belts. Palamina's projects in the POGB now
cover over 77,000 hectares. All projects have been ground-truthed by artisanal, small-scale and informal
miners who are generally limited to mining gold from the top 100 metres below surface. No previous
systematic exploration programs have been carried out on Palamina's gold projects. The Company has used
recent geochemical and prospecting results to direct to staking over potential extensions to existing gold
mineralized zones.

Andrew Thomson, President of Palamina, stated, "Palamina has expanded its land holdings by applying for
an additional ~25,000 hectares to cover structures along strike from known gold occurrences. Staking took
into account Palamina's upcoming heli-borne geophysical program and geochemical results from recent
sampling programs. The 3,000 line kilometre airborne survey will cover Palamina's Coasa, Gaban and Cori
gold projects. Currently Palamina has two prospecting teams in the field primarily sampling and mapping on
its Coasa gold project to better understand the gold potential within and surrounding the Phusca shear zone
which spans the property."

In June 2018, additional mining rights were made available for staking by the Peruvian government. At
Coasa, increased staking was carried out to secure a total of 16,400 hectares, including areas on strike from
anomalous gold occurrences within and in association with the Phusca shear zone. At Bendi, pursuant to
recent follow-up field visits, the mining application rights now cover 18,900 hectares.

Palamina has increased its mining rights to 19,300 hectares at Gaban and 17,600 hectares at Cori to cover
structural extensions along strike from small-scale hard rock gold mining operations. These new application
areas are to be included within the area to be flown by the heli-borne geophysical survey in order to assist in
the identification of prospective structures that are masked by organic cover. Once processed results from
the heli-borne study are received, follow-up surface exploration will be designed to identify and locate gold
bearing quartz veins within or in close association with the identified regional shear zones. Heli-borne
magnetic study results are expected by mid-August 2018.

Figure 1: Palamina's five expanded district scale gold projects in the Puno Orogenic Gold Belt

To view an enhanced version of Figure 1, please visit:
https://orders.newsfilecorp.com/files/4727/35359_35359_a1529441692666_45.jpg

Mr. Donald McIver, M,Sc Exploration and Economic Geology, a Fellow of the Australian Institute of Mining
and Metallurgy (FAusIMM), as well as the Society of Economic Geologists (FSEG), is Vice President
Exploration for Palamina Corp. He is a Qualified Person as defined by National Instrument 43-101 and he
has reviewed the geological and technical contents of this press release.

About Palamina Corp.

Palamina has acquired the application and mining rights to five gold projects in southeastern Peru in the
Puno Orogenic Gold Belt (POGB), one copper-gold project in the coastal I.O.C.G. belt in southern Peru and
holds 100% interest in one exploration project in Mexico. Palamina's Peruvian based exploration team have
a cumulative 35 years' experience in the POGB and are supported by a board of directors and advisors who
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are proven mine finders, deal makers and financiers. Palamina has 29,621,381 shares outstanding and
trades on the TSX Venture Exchange under the symbol PA.

FOR FURTHER INFORMATION PLEASE CONTACT:

Andrew Thomson, President
Phone: (416) 987-0722 or visit www.palamina.com

This news release contains certain "forward-looking statements" within the meaning of such statements
under applicable securities law. Forward-looking statements are frequently characterized by words such as
"plan", "continue", "expect", "project", "intend", "believe", "anticipate", "estimate", "may", "will", "potential",
"proposed" and other similar words, or statements that certain events or conditions "may" or "will" occur.
These statements are only predictions. Various assumptions were used in drawing the conclusions or
making the projections contained in the forward-looking statements throughout this news release.
Forward-looking statements include, but are not limited to, the use of proceeds of the Offering and the
Company's future business plans. Forward-looking statements are based on the opinions and estimates of
management at the date the statements are made, and are subject to a variety of risks and uncertainties and
other factors that could cause actual events or results to differ materially from those projected in the
forward-looking statements. The Company is under no obligation, and expressly disclaims any intention or
obligation, to update or revise any forward-looking statements, whether as a result of new information, future
events or otherwise, except as expressly required by applicable law. A more complete discussion of the risks
and uncertainties facing the Company appears in the Company's continuous disclosure filings, which are
available at www.sedar.com.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.
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