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Solstice Gold Outlines Results from Winter
2018 Exploration Program on Its 100% Owned
Kahuna Gold Project in Nunavut

19.06.2018 | GlobeNewswire

VANCOUVER, British Columbia, June 19, 2018 (GLOBE NEWSWIRE) -- Solstice Gold Corp. ("Solstice" or
the &ldquo;Company&rdquo;) (TSX-V:SGC) is pleased to provide an update on ongoing exploration at its
100% owned 841 km2 Kahuna Gold Project (&ldquo;Kahuna&rdquo; or the &ldquo;Project&rdquo;), located
near Rankin Inlet, Nunavut. Results reported today include gold recoveries from glacial till, Rotary Air Blast
(RAB) drilling and ground geophysics completed during winter 2018. The program has successfully
confirmed, extended and further defined gold target areas (Figure 1). The Company expects to start the
summer portion of its 2018 work program in the coming weeks once snow cover has cleared.

Till sample results with target areas.

Till samples results with structural and geological interpretation and RAB hole locations. Delicate gold grains
denote proximal bedrock sources.

Highlights of 2018 Program to date:

● 3,436 gold grains were retrieved from 627 till samples collected from the Westeros area
● New gold-in-till results have expanded historical till-based gold targets and have identified several new

target areas (Figure 1)
● Gold grains have travelled relatively short distances from the source rocks as indicated by their delicate,

irregular and abraded textures, inferring local sources within Westeros (Figure 1)
● 1,675 line km of ground magnetic surveys at 25 m spacing were completed in the North areas; the

survey highlights key structural and stratigraphic features for follow-up summer 2018 exploration
● 69 RAB drillholes were completed on tightly spaced fence lines within the Westeros target area. The

RAB has successfully identified favourable rock types within several of the till anomalies. (Figure 2)

Till Results:

The till program included the assaying and analysis of 627 till samples collected during the 2017 summer
field program. Gold was confirmed in 521 of 637 samples collected across a 330 square kilometre area,
reflecting the significant extent of the gold mineralized system at Kahuna. The new till data correlate well with
rock samples, as gold-bearing rock samples are found up-ice from gold-bearing tills. Locations of greater
than 80 th  percentile till counts are shown in Figure 1 along with contoured ranked till data from 3,991
samples of combined historical and current till results. Total grain counts of new till data are presented since
only one grain out of 3,436 grains is classified as &lsquo;rounded&rsquo;, meaning the overwhelming
majority of samples have traveled short to moderate distances from their source. Figure 2 shows the
elevated gold-in-till area in the context of the current geological and structural model at Westeros. Both
Figures 1 and 2 show the location of large gold grains and delicate grains both of which have likely traveled
short distances from their source.

The following observations are noted from the till results:
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1. Gold-in-till distributions at Kahuna are controlled by extensions and parallels to regional gold-controlling
structures that also control gold mineralization at adjacent gold deposits. A broad area of highly
gold-bearing till results located in the eastern part of Westeros is truncated along a distinct northwest to
southeast trend parallel to a regional structure, referred to as the W1 Fault (&ldquo;W1&rdquo;)(Figures
1 and 2). The W1 is a splay off a regional break (the &ldquo;Westeros Fault&rdquo;) and is also parallel
to the Pyke fault, located approximately 16 km to the south, splays of which host the Meliadine gold
deposits owned by Agnico Eagle Mines Ltd.*. The southwestern margin of the W1 coincides with some
of the highest gold values in rock samples to date and appears to be closely associated with NW-SE
magnetic breaks. Numerous parallel NW-SE trending splay faults dissect the Westeros fold.

1. A second set of previously interpreted east-west trending faults, likely splays off Meliadine&rsquo;s
Pyke fault, appear to correlate with east-west trending areas of highly anomalous tills, especially in the
western part of Westeros (Figures 1 and 2).

1. Two very large anomalous areas of gold-in-till anomalies are identified in the south limb and Northwest
Westeros. These areas are approximately 30 and 29 square kilometers in size respectively. The heads
of these two broad anomalies are likely source areas. Follow-up ground work within the anomalies will
be completed to provide further definition.

1. The largest gold grains and delicate gold grains identify potential source rocks for follow-up ground
work. There is a cluster of delicate and large gold grains along the southwestern contact of the W1. Not
all delicate and large grains occur in areas of high till counts, thus leaving room for additional targets in
areas of low overall gold grain in till counts.

1. Several anomalous till areas appear boxed in by low till counts up ice indicating potential for local
sources.

Figure 1. Till sample results with target areas
http://www.globenewswire.com/NewsRoom/AttachmentNg/b52d2f0d-8a5e-44a4-ad3e-adb21bb9ad58

Figure 2. Till samples results with structural and geological interpretation and RAB hole locations. Delicate
gold grains denote proximal bedrock sources.
http://www.globenewswire.com/NewsRoom/AttachmentNg/99c6ff0a-29c8-4434-9f8d-504544b17cee

RAB Drilling:

The objective of the RAB program was to test for favourable rock types in areas covered by glacial till. The
shallow overburden RAB drilling completed in the Westeros area has successfully confirmed the presence of
meta-sediments (including BIF, the dominant gold host at the adjacent Meliadine deposit) and
meta-volcanics near the magnetic anomalies at the base of overburden. Drilling also intersected magnetite in
gneissic rocks explaining some of the magnetic anomalies (Figure 2).

Ground Geophysics:

A total of 1,675 line kilometres of 25 m spaced ground magnetics have been completed in the North area
centered on an extensive area of quartz outcrop referred to as Quartz Hill. The program was successful in
achieving its main goal of testing the structural interpretation generated from historical widely spaced (300 m)
airborne surveys. It also confirmed the viability of using ground geophysics to identify key structural elements
including faults and folds.

The current structural interpretation from this survey along with other details on the Quartz Hill area, can be
found on the Solstice Corporate Presentation available at www.solsticegold.com.

Solstice Appoints new CFO:

/aktien/3--Agnico-Eagle-Mines-Ltd


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

20.05.2026 Seite 3/4

Solstice has appointed David Fischer as Chief Financial Officer (&ldquo;CFO&rdquo;), effective
immediately**. David is a Chartered Professional Accountant with over 20 years experience working with
publicly listed companies in senior corporate finance roles. David has previously held senior financial roles
with Rubicon Minerals Corp., Intrinsyc Technologies Corporation, MDSI Mobile Data Solutions, and started
his career working with PricewaterhouseCoopers (PwC). In conjunction with the appointment, the Company
has granted Mr. Fischer 400,000 options priced at $0.25 vesting over 2 years. Outgoing CFO Tony Ricci has
resigned to focus on other endeavors. The Company would like to thank Tony for his service during the
development and startup phase of the Company and wishes him future success.

Till samples were processed for gold grain recovery at the Saskatchewan Research Council ('SRC'). SRC is
an SCC and ISO/IEC 17025:2005 Accredited Lab. The till samples with a nominal weight of 10 kg are
processed through Knelson and Mozley concentrators to produce a -0.85 mm fraction which is visually
analyzed for gold grains. Total gold grain counts and sizes are reported for each sample. Morphological
assessment of the recovered grains was completed by SRC and independent oversight of the entire process
was conducted by MCC Geoscience Inc.

*This news release contains information with respect to the Meliadine gold deposits owned by Agnico Eagle
Mines, in respect of which the Company has no interest or rights to explore or mine. Readers are cautioned
that the Company has no interest in or right to acquire any interest in any such properties, and that mineral
deposits on adjacent or similar properties are not indicative of mineral deposits on the Company&rsquo;s
properties and there is no certainty of the same or similar deposits on the Company&rsquo;s properties.

**The appointment of David Fischer remains subject to regulatory approvals.

About Solstice

Solstice is a new gold-focussed exploration company engaged in the exploration of its 841 km 2  (100%)
district scale Kahuna Project (&ldquo;Kahuna&rdquo; or the &ldquo;Project&rdquo;) and certain other rights
covering an adjacent 823 km 2 , all with no underlying option or earn in payments. Kahuna is located in
Nunavut, Canada only 26 km from Rankin Inlet and approximately 7 km from the Meliadine gold deposits
owned by Agnico-Eagle Mines Ltd. Solstice has 66.8 million shares outstanding and is well financed with ~$7
million in the treasury.

Solstice is committed to responsible exploration and development in the communities in which we work.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

R. (Bob) Singh, P.Geo, is the Qualified Person as defined by NI 43-101 standards responsible for reviewing
and approving the technical content of this news release.

On Behalf of Solstice Gold Corp.

David Adamson, PhD
Executive Chairman

For further information please visit our website at www.solsticegold.com or contact:

Marty Tunney, PEng
President
info@solsticegold.com

Forward Looking Statements

This news release contains certain forward-looking statements (&ldquo;FLS&rdquo;) relating but not limited
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to the Company&rsquo;s expectations, intentions, plans and beliefs. FLS can often be identified by
forward-looking words such as &ldquo;emerging&rdquo;, &ldquo;goal&rdquo;, &ldquo;plan&rdquo;,
&ldquo;intent&rdquo;, &ldquo;estimate&rdquo;, &ldquo;expects&rdquo;, &ldquo;scheduled&rdquo;,
&ldquo;may&rdquo; and &ldquo;will&rdquo; or similar words suggesting future outcomes or other
expectations, beliefs, plans, objectives, assumptions, intentions or statements about future events or
performance. FLS in this news release also include, but are not limited to, the extent and timing of described
programs and ground work, such as rock, till sampling and analysis. FLS in this news release include
comparison with certain geological features at an adjacent development property. There can be no
guarantee that continued exploration at Kahuna, which is at an early stage of exploration, will lead to the
discovery of an economic gold deposit. Factors that could cause actual results to differ materially from any
FLS include, but are not limited to, delays in obtaining or failures to obtain required governmental,
environmental or other project approvals, inability to locate source rocks, inflation, changes in exchange
rates, fluctuations in commodity prices, delays in the development of projects and other factors. FLS are
subject to risks, uncertainties and other factors that could cause actual results to differ materially from
expected results.

Potential shareholders and prospective investors should be aware that these statements are subject to
known and unknown risks, uncertainties and other factors that could cause actual results to differ materially
from those suggested by the FLS. Shareholders are cautioned not to place undue reliance on FLS. By their
nature FLS involve numerous assumptions, inherent risks and uncertainties, both general and specific, that
contribute to the possibility that the predictions, forecasts, projections and various future events will not
occur. Solstice Gold undertakes no obligation to update publicly or otherwise revise any FLS whether as a
result of new information, future events or other such factors which affect this information, except as required
by law.

This news release contains information with respect to adjacent or similar mineral properties in respect of
which the Company has no interest or rights to explore or mine. Readers are cautioned that the Company
has no interest in or right to acquire any interest in any such properties, and that mineral deposits on
adjacent or similar properties are not indicative of mineral deposits on the Company&rsquo;s properties. Past
performance is no guarantee of future performance and all investors are urged to consult their investment
professionals before making an investment decision. Investors are further cautioned that past performance is
no guarantee of future performance

Solstice has contracted an independent geophysical consultant to oversee and review and advise the
Company on all geophysical surveys of the Property.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/301880--Solstice-Gold-Outlines-Results-from-Winter-2018-Exploration-Program-on-Its-100Prozent-Owned-Kahuna-Gold-Project-in-Nunavut.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/301880--Solstice-Gold-Outlines-Results-from-Winter-2018-Exploration-Program-on-Its-100Prozent-Owned-Kahuna-Gold-Project-in-Nunavut.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

