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Randgold Resources Limited Announces
Decision Nearing on Randgold's Massawa
Project

11.06.2018 | FSCwire

Jersey, Channel Islands (FSCwire) - The feasibility study on the Massawa gold project in Senegal is nearing
finalisation and a development decision is scheduled for the end of this year, Randgold Resources chief
executive Mark Bristow said today.  Bristow and his executive team are in Senegal to inspect the project and
update the Senegalese government on its progress.

At a briefing for local media, Bristow said the latest testwork had shown that 75% of Massawa&rsquo;s ore
reserves could be processed through the simple, low-cost gravity and leach method, overcoming the
obstacle initially presented by the project&rsquo;s complex metallurgy.  The remaining 25% would be
produced at the end of the mine&rsquo;s life, either through the BIOX process or sold as concentrate to a
specialised process facility.

&ldquo;Continuing exploration is focused on expanding the Massawa reserve and while it is still short of
Randgold&rsquo;s 3 million ounce minimum requirement, the project&rsquo;s other metrics are
positive,&rdquo; said Joel Holliday, Randgold&rsquo;s GM Exploration.

An inter-ministerial government commission has been appointed to oversee the project&rsquo;s licensing
and development protocols, and a public consultation process will start next month.  A draft environmental
and social impact assessment study is scheduled for submission in July.

Ahead of the development decision, Randgold has already been investing in local community projects, with
the emphasis on improving educational and healthcare facilities and providing potable water.  In line with its
policy of local employment, 70% of the project&rsquo;s workforce has been recruited from surrounding
villages.

Click on, or paste the following link into your web browser, to view the associated PDF document.

http://www.rns-pdf.londonstockexchange.com/rns/0057R_1-2018-6-11.pdf
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To view the original release, please click here

Source: Randgold Resources Ltd. (LSE:RRS, NASDAQ:GOLD, OTC Pink:RGORF, FWB:RGR1)

To follow Randgold Resources Ltd. on your favorite social media platform or financial websites, please click
on the icons below.
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