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Georox Resources Inc. to Proceed with
Acquisition

01.06.2018 | FSCwire

Kelowna - Georox Resources Inc. ("Georox" or the "Corporation") (GXR:TSX-V; OF6A:FRA) is pleased to
announce that further to the press release dated March 27, 2018, the Corporation is proceeding with the 
purchase to acquire certain high-working interest-producing oil (approximately 94 per cent) and natural gas
(about 6 per cent) interests in southwest Saskatchewan and eastern Alberta, from arm's-length vendors.
Georox is lead on the transaction, having initiated and concluded arrangements, but is significantly
supported by an arm's-length private company participant, responsible for 80 per cent of the transaction.
Georox will become the operator subject to an industry standard joint operating agreement.

Georox and its supporting purchaser deposited with the vendor of the properties to be acquired from an
additional non-refundable $900,000 on May 31, 2018 adding to the previous deposit of $900,000 and an
initial deposit of $450,000 bringing the total deposit to $2,250,000. The balance of the $4,500,000 purchase
price subject to adjustments will be paid on June 11, 2018 closing scheduled.

About Georox

Georox is a public oil and gas exploration, exploitation and development company focusing on conventional
oil and gas reservoirs in Western Canada. Georox develops, acquires and exploits oil and gas mineral rights
for primary and secondary recovery.

For further information:

Burkhard Franz, President and Chief Executive Officer

Email: admin@georoxresources.com

Tel: (403) 457-9010

Website: www.georoxresources.com

Production volumes are commonly expressed on a barrel of oil equivalent ("BOE") basis whereby natural gas
volumes are converted at a ratio of six thousand cubic feet to one barrel of oil.  The intention is to convert oil
and natural gas measurement units into one basis for improved analysis of results and comparisons with
other industry participants.  The term BOE may be misleading, particularly if used in isolation.  The
conversion ratio is based on an energy equivalent method and does not represent an economic value
equivalency at the wellhead.

FORWARD-LOOKING STATEMENTS

This news release contains forward-looking statements relating to the future operations of the Corporation
and other statements that are not historical facts. Forward-looking statements are often identified by terms
such as "will", "may", "should", "anticipate", "expects" and similar expressions.  All statements other than
statements of historical fact, included in this release, including, without limitation, statements regarding future
plans and objectives of the Corporation, are forward looking statements that involve risks and uncertainties. 
There can be no assurance that such statements will prove to be accurate and actual results and future
events could differ materially from those anticipated in such statements.  More particularly, it contains
forward-looking statements concerning: (i) production (ii) planned drilling, reactivation, development and
waterflood activities, (iii) the potential number of drilling locations at certain of the Transactions properties,
(iv) timing and completion of the Transaction, including expectations and assumptions concerning timing of
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receipt of required regulatory approvals and the satisfaction of other conditions to the completion of the
Transaction, and (v) potential development opportunities associated with the Transaction.

This news release does not constitute an offer to sell or a solicitation of an offer to buy any of the Units in the
United States. The Units (or constituent securities) have not been and will not be registered under the United
States Securities Act of 1933, as amended (the "U.S. Securities Act") or any state securities laws and may
not be offered or sold within the United States or to U.S. Persons unless registered under the U.S. Securities
Act and applicable state securities laws or an exemption from such registration is available.

Neither the TSXV nor its Regulation Services Provider (as that term is defined in the policies of the TSXV)
accepts responsibility for the adequacy or accuracy of this release.

Source: Georox Resources Inc. (TSX Venture:GXR, FWB:OF6A)
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