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Newstrike Resources Ltd. Announces AGM
Results

23.05.2018 | GlobeNewswire

TORONTO, May 22, 2018 - Newstrike Resources Ltd. (TSXV:HIP) ("Newstrike" or the
&ldquo;Company&rdquo;) announced today that all business tabled for consideration and approval at
Newstrike&rsquo;s Annual and Special Meeting of Shareholders (the &ldquo;AGM&rdquo;) held on May 22,
2018 in Toronto, were passed with approximately 99% of votes cast being in favour of: (1) the election of the
Management slate of directors; (2) the appointment of DMCHL LLP as auditors of the Company; (3) the
approval of a resolution affirming the Company&rsquo;s stock option plan, in accordance with the
requirements of the TSX Venture Exchange; (4) the approval of a special resolution providing the
Company&rsquo;s directors with the ability - but not requirement - to consolidate the Company&rsquo;s
common shares at a time and in such circumstances as may be later determined; and (5) the approval of a
special resolution to change the Company&rsquo;s name to &ldquo;Newstrike Brands Ltd.&rdquo;. Details of
the business conducted at the AGM may be found in the Company&rsquo;s Information Circular, dated April
23, 2018 and available at ww.sedar.com. Votes representing 267,391,181 common shares or 55.5% of the
issued and outstanding shares at the record date, were cast at the meeting.

At a meeting immediately following the AGM, the board of directors (the &ldquo;Board&rdquo;) unanimously
appointed Jay Wilgar, Newstrike&rsquo;s CEO, as Chair of the Board and Steve Smith as Chair of the Audit
Committee. The Board also directed Company-Management to file Articles of Amendment implementing the
above-noted name-change to &ldquo;Newstrike Brands Ltd.&rdquo;. The Company expects to complete this
filing and commence trading as &ldquo;Newstrike Brands Ltd.&rdquo; on or about June 1, 2018.

About Newstrike and Up Cannabis Inc.

Newstrike is the parent company of Up Cannabis Inc., a licensed producer of cannabis that is licensed to
both cultivate and sell cannabis in all acceptable forms. Up Cannabis is in turn the parent company of Up
Cannabis Niagara Inc. Newstrike, through Up Cannabis and together with select strategic partners, including
Canada's iconic musicians The Tragically Hip, is developing a diverse network of high quality cannabis
brands. For more information visit www.up.ca or www.newstrike.ca.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

For further information, please contact:

Jay Wilgar, Director and CEO
Telephone: (905) 844-8866 ext. 12
Email: ir@newstrike.ca
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