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Molori Energy Moves To Fill Out Red Cave
Portfolio With Proposed Acquisition of
Additional 5100 Acres

22.05.2018 | Newsfile

Moore County, May 22, 2018 - Molori Energy Inc. (TSXV: MOL) (OTC Pink: MOLOF) ("Molori" or the
"Company") announces today that the Company has signed an LOI ("Letter of Intent") to purchase a 100%
working interest of which Molori will be the operator of record in an additional approximately 5,100 gross
acres (collectively "the leases") of land in Moore, Potter and Carson Counties, north Texas.

The agreement calls for Molori to hold a 100% working interest in the leases, some of which adjoin lands
where Adams Affiliates ("Adams") of Tulsa, Oklahoma is presently developing oil and gas production from
the Red Cave formation.

The approximately 5,100 acres are currently held by production ("HBP") and contain a 75% NRI ("Net
Royalty Interest").

Of immediate interest is an approximately 81 acre parcel of the overall 5,100 acres, which has multiple
drill-ready well locations and is surrounded by some of Adam's most productive acreage. Nearby Adams
wells have exhibited IP's ("Initial Production") of 45+ bopd, 250 mcfd of gas, as well as EUR's ("Estimated
Recoverable Oil") of 40,000 &#8212; 50,000 barrels of oil.

Commented Molori CEO Joel Dumaresq, "When completed, this latest land acquisition combined with the
recently announced Wolf Energy LOI ("Letter of Intent"), will provide Molori with approximately 40,000 gross
acres with access to the Red Cave and several hundred potential well locations. Now that we have
positioned the Company with a commanding Red Cave presence, we are now turning our attention to the
development phase of our operations."

Molori presently has underway (see press release "May 7, 2018") an independent reserve report on the Wolf
Energy 'Baker 39' lease. Upon release of the report, the Company soon plans to share additional details of
its drilling and development plan.

Closing on the acquisition of the 5,100 acres is conditional upon financing, routine due diligence and all
required regulatory approvals.

About Molori

Molori Energy Inc. is an oil and gas production company with current operations in the Texas Panhandle
West Field. The focus of the Company's exploration and development arm is the underdeveloped Red Cave
formation, where Molori has engaged in a broad drilling program to assess and develop its acreage. Molori's
business model is to deliver sustainable growth in shareholder value by focusing on exploiting its existing
reserves, commercializing and developing discoveries and pursuing selective acquisitions.

Molori's operating team, based in Borger, Texas have extensive experience in the oil and gas industry in the
Texas Panhandle. The Company believes that the area represents a significant hydrocarbon basin in a
well-developed region. By employing leading-edge exploration and frac techniques, Molori believes that the
Company is well positioned to increase its production and reserves and further benefit from the opportunities
that exist in the Texas Panhandle region.

For further information, please visit the Company's website at www.molorienergy.com or contact
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Joel Dumaresq
CEO and Director
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NEITHER THE TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER (AS THAT
TERM IS DEFINED IN THE POLICIES OF THE TSX VENTURE EXCHANGE) ACCEPTS RESPONSIBILITY
FOR THE ADEQUACY OR ACCURACY OF THIS NEW RELEASE.

Cautionary Notes Regarding Forward Looking Statements

This News Release contains forward-looking statements. Forward-looking statements include but are not
limited to those with respect to the prices of oil and gas, the estimation of oil and gas resources and
reserves, the realization of oil and gas reserve estimates, the timing and amount of estimated future
production, costs of production, capital expenditures, costs and timing of the development of new deposits,
success of exploration activities, permitting time lines, currency fluctuations, requirements for additional
capital, Government regulation of oil and gas operations, environmental risks, unanticipated reclamation
expenses, title disputes or claims and limitations on insurance coverage and the timing and possible
outcome of pending litigation. In certain cases, forward-looking statements can be identified by the use of
words such as "plans", "expects" or "does not expect", "is expected", "budget", "scheduled", "estimates",
"forecasts", "intends", "anticipates" or "does not anticipate", or "believes" or variations of such words and
phrases, or statements that certain actions, events or results "may", "could", "would", "might" or "will" be
taken, occur or be achieved. Forward-looking statements involve known and unknown risks, uncertainties
and other factors which may cause the actual results, performance or achievements of the Company to be
materially different from any future results, performance or achievements expressed or implied by the
forward-looking statements. Such risks and uncertainties include, among others, the actual results of current
exploration activities, conclusions or economic evaluations, changes in project parameters as plans continue
to be refined, possible variations in grade and or recovery rates, failure of plant, equipment or processes to
operate as anticipated, accidents, labor disputes or other risks of the oil & gas industry, delays in obtaining
government approvals or financing or incompletion of development or construction activities, risks relating to
the integration of acquisitions, to international operations, and to the prices of oil & gas. While the Company
has attempted to identify important factors that could cause actual actions, events or results to differ
materially from those described in forward-looking statements, there may be other factors that cause actions,
events or results not to be as anticipated, estimated or intended. There can be no assurance that
forward-looking statements will prove to be accurate, as actual results and future events could differ
materially from those anticipated in such statements. Accordingly, readers should not place undue reliance
on forward-looking statements. The Company expressly disclaims any intention or obligation to update or
revise any forward-looking statements, whether as a result of new information, future events or otherwise
except as required by law.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/299422--Molori-Energy-Moves-To-Fill-Out-Red-Cave-Portfolio-With-Proposed-Acquisition-of-Additional-5100-Acres.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/2338--Molori-Energy-Inc
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/299422--Molori-Energy-Moves-To-Fill-Out-Red-Cave-Portfolio-With-Proposed-Acquisition-of-Additional-5100-Acres.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

