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Rockcliff Assigns Talbot Option Agreement to
Norvista Capital for $3.0M Cash and Royalties

08.05.2018 | FSCwire
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Toronto, Ontario (FSCwire) - Rockcliff Metals Corp. (&ldquo;Rockcliff&rdquo; or the
&ldquo;Company&rdquo;) (TSX.V: RCLF) (FRANKFURT: RO0, WKN: A2H60G) is pleased to announce that
it has agreed to assign its interest in the Talbot Option Agreement and the Talbot Property to Norvista
Capital Corporation (&ldquo;Norvista&rdquo;) (TSX.V: NVV).  Rockcliff will assign its interest to Norvista for
total cash consideration of $3.0M and an additional 1/2% Net Smelter Royalty (&ldquo;NSR&rdquo;) on the
nearby Norvista owned Tower Copper Property that is slated for production in 2020.  In the event that
Norvista secures at least a 90% interest in the Talbot Property, Rockcliff will receive a 2% NSR on the Talbot
Property.  The Talbot Property hosts the Talbot copper deposit, a high-grade 4.2M tonne NI 43-101 Inferred
Resource (please refer to news release dated December 7, 2017) located within the prolific Flin Flon-Snow
Lake greenstone belt located in central Manitoba. 

Rockcliff&rsquo;s President & CEO, Ken Lapierre, stated: &ldquo;completing this transaction with Norvista
for cash and royalties on two separate properties will strengthen Rockcliff&rsquo;s treasury and add royalties
to properties that have an excellent chance of providing future royalty cash flow to the Company.  The $3.0M
cash we will receive over the next few years allows us to generate exploration dollars without dilution to
Rockcliff&rsquo;s shareholders.  Also, the additional ½% NSR Tower Property royalty adds to our existing
1.5% NSR Tower royalty and will increase our royalty cash payments beginning in 2020 when the Tower
Property is slated for commercial production.  Monetization of a number of properties in our extensive
property portfolio validates the Company&rsquo;s operating strategy and provides cash and royalty streams
as a non-dilutive complement to our equity financings.  The $3.0M will assist Rockcliff in funding future
exploration efforts on our remaining 100% owned properties in an effort to unlock additional significant value
for our shareholders through the growth and advancement of these high-grade base metal and gold
assets.&rdquo;

Highlights of RCLF assigning its option agreement to NVV are:

1.  $50,000 cash on signing 

2.  $150,000 in 3 months from signing payable at the discretion of Norvista

3.  if the $150,000 is paid, Norvista is obligated to spend $206,000 to satisfy the remainder of the fifth-year
expenditure requirement under the Talbot Agreement

4.  $1,000,000 cash on commencement of the Tower mine construction (estimated to be 07/19)

5.  $900,000 cash 3 months after commencement of commercial production (estimated to be 10/20)

6.  $900,000 cash 6 months after commencement of commercial production   

7.  additional ½% NSR on Tower Copper Property (RCLF will then own a total of 2% NSR on Tower
Property). Norvista can purchase 1% NSR for $2.0M and has right of first refusal on the remaining 1% NSR

8.  on or before July 1, 2019, Norvista must elect to either spend $2,270,000 to earn a 51% interest under
the Talbot Option Agreement, or return the property and the agreement back to the Company and the
additional ½% NSR on the Tower Property is forfeited

9.  2% NSR on Talbot Property if Norvista acquires at least a 90% interest in the Talbot Property. Norvista
can purchase 1% NSR for $2.0M and has right of first refusal on the remaining 1% NSR

Mr. Bruce Durham, Chairman of the Company, is the Managing Director and Director of Norvista.  Mr. Don
Christie, a director of the Company, is the President, CEO and a director of Norvista.  Norvista owns directly
and indirectly on an undiluted basis 8.8% of the common shares of the Company.  The assignment of the
Talbot Option Agreement to Norvista has been unanimously approved by the independent directors of
Rockcliff and the independent directors of Norvista.

/aktien/2316--Rockcliff-Metals-Corp


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

14.03.2026 Seite 3/5

The above transaction is subject to the consent of HudBay Minerals Inc. and TSX Venture Exchange
approval.

About Rockcliff Metals Corporation

The Company is a Canadian resource exploration company focused on generating cash flow from royalty
streams on its base and precious metal assets located in central Manitoba.  Rockcliff&rsquo;s current
portfolio of properties, totalling in excess of 50,000 hectares, is located in and around the 100-year-old
operating Snow Lake Mining Camp and hosts NI 43-101 compliant copper deposits (the gold-rich Talbot
Copper deposit and the Rail Copper deposit) and undeveloped historical zinc deposits (the Lon Zinc deposit,
the Bur Zinc deposit, the Morgan Zinc deposit and the down-dip continuation of the Pen Zinc deposit).  The
Company&rsquo;s properties also include Manitoba&rsquo;s first and highest-grade former lode-gold
producer (Laguna Gold Property), four additional gold-rich properties (SLG Gold Property, DSN Gold
Property, Berry Creek Gold Property and Lucky Jack Gold Property), a Net Smelter Royalty on the Tower
 Property slated for production in 2020 and the optioned near-surface high-grade MacBride Zinc deposit
located north of Snow Lake near Leaf Rapids, Manitoba.

For further information, please contact:

Rockcliff Metals Corporation CHF Capital Markets

Ken Lapierre, P. Geo Cathy Hume, CEO

President & CEO Off: (416) 868-1079 ext. 231

Cell: (647) 678-3879 cathy@chfir.com

Off: (416) 644-1752

ken@rockcliffmetals.com

Cautionary Note Regarding Forward-Looking Statements: This news release includes forward-looking
statements that are subject to risks and uncertainties. Forward-looking statements involve known and
unknown risks, uncertainties, and other factors that could cause the actual results of the Company to be
materially different from the historical results or from any future results expressed or implied by such
forward-looking statements. All statements contained in this news release, other than statements of historical
fact, are to be considered forward-looking. Although Rockcliff believes the expectations expressed in such
forward-looking statements are based on reasonable assumptions, such statements are not guarantees of
future performance and actual results or developments may differ materially from those in the
forward-looking statements.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this news
release.

To view the original release, please click here

Source: Rockcliff Metals Corp. (TSX Venture:RCLF, OTC Pink:SVVZF, FWB:RO0)

To follow Rockcliff Metals Corp. on your favorite social media platform or financial websites, please click on
the icons below.

Maximum News Dissemination by FSCwire. https://www.fscwire.com

/aktien/737--Hudbay-Minerals-Inc
/aktien/2316--Rockcliff-Metals-Corp
/aktien/2316--Rockcliff-Metals-Corp


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

14.03.2026 Seite 4/5

 
 

Copyright © 2018 FSCwire



Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

14.03.2026 Seite 5/5

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/298105--Rockcliff-Assigns-Talbot-Option-Agreement-to-Norvista-Capital-for-3.0M-Cash-and-Royalties.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/298105--Rockcliff-Assigns-Talbot-Option-Agreement-to-Norvista-Capital-for-3.0M-Cash-and-Royalties.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

