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Fura Commences Work Toward Its Maiden
Mineral Resource Estimate for Coscuez

02.05.2018 | GlobeNewswire

TORONTO, May 02, 2018 (GLOBE NEWSWIRE) -- Fura Gems Inc. (&ldquo;Fura&rdquo; or &ldquo;the
Companyé&rdquo;) (TSXV:FURA) (OTC:FUGMF) (FRA:BJ43), a gemstone mining and marketing company,
has engaged Toronto based Watts, Griffis and McOuat Limited (&ldquo;WGM&rdquo;), an independent firm
of geological and mining consultants, to ensure the disclosure of all existing data, and proposed work and
plans for its Coscuez emerald mine in Colombia are compliant with Canadian National Instrument 43-101
(&ldquo;NI 43-101&rdquo;) and the Council of the Canadian Institute of Mining, Metallurgy and Petroleum
standards and definitions and Best Practices Guidelines. The Company intends to work with WGM to publish
a maiden NI 43-101 mineral resource estimate for the Coscuez emerald mine.

The important first step in this process is for WGM to complete a site visit to the Coscuez emerald mine in
Colombia. This visit was completed in mid-April 2018 and Fura will continue to work with WGM to provide
further insight into the Coscuez emerald mine, including through its local experience and the sharing of
historical information.

Dev Shetty, President & CEO of Fura, commented: &ldquo; Fura has taken an important step with
commencing the work to achieve the NI 43-101 compliant mineral resource estimate for its flagship Coscuez
emerald mine in Colombia, Coscuez. The successful completion of a NI 43 -101 mineral resource estimate
will be the first of its kind for the Colombian emerald market and it is Fura&rsquo;s intention to release the
mineral resource estimate sometime in Q4 2018.&rdquo;

&ldquo;We are pleased to have WGM on board who are Canada&rsquo;s longest running independent firm
of geological and mining consultants that provides value-added professional services of the highest
standards to the global mineral resource industry.&rdquo;

For more information about Fura Gems Inc., please contact:

Fura Gems Inc.
Tel: +971 (0) 4 240 8760
dev.shetty@furagems.com

Vikram Pathak &ndash; Investor Relations Tel: +1-647-276-7816
vikram.pathak@furagems.com

Dev Shetty - President & Chief Executive Officer

About Fura Gems Inc.

Fura Gems Inc. is a gemstone mining and marketing company which is engaged in the mining, exploration
and acquisition of gemstone licences. Fura&rsquo;s headquarters are located in Toronto, Canada and its
administrative headquarters are located in the Almas Tower, Dubai. Fura is listed on the TSX Venture
Exchange under the ticker symbol &ldquo;FURA&rdquo;.

Fura is engaged in the exploration of resource properties in Colombia and owns a 76% interest in the
Coscuez emerald mine in Boyaca, Colombia. Fura is involved in the exploration and mining of rubies in
Mozambique through its 80% effective interest in the four ruby licences (4392, 3868, 3869 and 6811) that it
acquired in November 2017.

Regulatory Statements

This press release may contain &ldquo;forward looking information&rdquo; within the meaning of applicable
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Canadian securities legislation. Forward looking information includes, but is not limited to, statements with
respect to the mineralization at the Coscuez mine, the appointment of WGM, the ability to complete a NI
43-101 mineral resource estimate at the Coscuez mine and the Company&rsquo;s performance and future
plans. Generally, forward looking information can be identified by the use of forward-looking terminology
such as &ldquo;plans&rdquo;, &ldquo;expects&rdquo; or &ldquo;does not expect&rdquo;, &ldquo;is
expected&rdquo;, &ldquo;budget&rdquo;, &ldquo;scheduled&rdquo;, &ldquo;estimates&rdquo;,
&ldquo;forecasts&rdquo;,  &ldquo;intends&rdquo;,  &ldquo;anticipates&rdquo; or  &ldquo;does not
anticipate&rdquo;, or &ldquo;believes&rdquo;, or variations of such words and phrases or state that certain
actions, events or results &ldquo;may&rdquo;, &ldquo;could&rdquo;,  &ldquo;would&rdquo;,
&ldquo;might&rdquo; or &ldquo;will be taken&rdquo;, &ldquo;occur&rdquo; or &ldquo;be achieved&rdquo;.
Forward-looking information is subject to known and unknown risks, uncertainties and other factors that may
cause the actual results, level of activity, performance or achievements of the Company to be materially
different from those expressed or implied by such forward-looking information. Although the Company has
attempted to identify important factors that could cause actual results to differ materially from those
contained in forward-looking information, there may be other factors that cause results not to be as
anticipated, estimated or intended. There can be no assurance that such information will prove to be
accurate, as actual results and future events could differ materially from those anticipated in such
statements. Accordingly, readers should not place undue reliance on forward looking information. The
Company does not undertake to update any forward-looking information, except in accordance with
applicable securities laws.

NEITHER TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER (AS THAT TERM
IS DEFINED IN THE POLICIES OF THE TSX VENTURE EXCHANGE) ACCEPTS RESPONSIBILITY FOR
THE ADEQUACY OR ACCURACY OF THIS RELEASE.
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