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Melior Resources Inc. Announces Restart of the
Goondicum Mine

20.04.2018 | GlobeNewswire

TORONTO, April 19, 2018 - Melior Resources Inc. (TSX-V:MLR) (&ldquo;Melior&rdquo; or the
&ldquo;Company&rdquo;) is pleased to announce the restart of the Goondicum Mine following the closing of
its US$5.0M loan agreement with Hainan Wensheng High Tech Materials Co. Ltd. and its subsequent receipt
of the first US$2.5M drawdown pursuant thereof, in addition to the closing of the previously announced
US$7.25M debt facility with Pala Investments Limited.

Melior has commenced construction at Goondicum and is targeting to start commissioning of the operation in
November 2018 with production ramping up thereafter.

Goondicum Mine Restart Decision

The Goondicum mine does not have mineral reserves under NI 43-101. While the restart of production at the
Goondicum mine in the absence of at least a pre-feasibility study demonstrating economic and technical
viability presents increased uncertainty and economic and technical risks, the Company believes that these
risks are mitigated by, among other things, the work conducted in the Company&rsquo;s November 2016
PEA, as well as the mine&rsquo;s past history of production in 2007-2008 and 2012-2015.

About Melior

Melior is the owner and operator of the Goondicum ilmenite mine, a past-producing ilmenite and apatite mine
strategically located in Queensland Australia. Further details on Melior and the Goondicum ilmenite mine can
be found at www.meliorresources.com and regulatory filings are available on SEDAR.

Melior is incorporated under the provisions of the Business Corporations Act (British Columbia) and has a
registered office in Toronto, Ontario. Melior is classified as a Tier 1 Mining Issuer under the policies of the
TSX Venture Exchange.

Forward Looking Statements Disclaimer

Statements made in this news release may be forward-looking and therefore subject to various risks and
uncertainties.  Such statements can typically be identified by terminology such as
&lsquo;&lsquo;may&rsquo;&rsquo;, &lsquo;&lsquo;will&rsquo;&rsquo;, &lsquo;&lsquo;could&rsquo;&rsquo;,

&lsquo;&lsquo;should&rsquo;&rsquo;, &lsquo;&Isquo;expect&rsquo;&rsquo;,
&lsquo;&lsquo;plan&rsquo;&rsquo;, &lsquo;&lsquo;anticipate&rsquo;&rsquo;,
&lsquo;&lsquo;believe&rsquo;&rsquo;, &lsquo;&Isquo;intend&rsquo;&rsquo;,

&lsquo;&lsquo;possible&rsquo;&rsquo;, &lsquo;&lsquo;continue&rsquo;&rsquo;, &ldquo;objective&rdquo; or
other similar expressions concerning matters that are not historical facts. Certain material factors or
assumptions are applied in making forward-looking statements and actual results may differ materially from
those expressed or implied in such statements. Melior does not undertake to update any forward-looking
statements; such statements speak only as at the date made.

For further information please contact:

Melior Resources Inc.
Mark McCauley

Chief Executive Officer
+61 7 3233 6300
info@meliorresources.com
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Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/296430--Melior-Resources-Inc.-Announces-Restart-of-the-Goondicum-Mine.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

13.02.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/296430--Melior-Resources-Inc.-Announces-Restart-of-the-Goondicum-Mine.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

