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Copper Mountain Mining Corp. Completes
Acquisition of Altona Mining Limited

18.04.2018 | CNW

ANCOUVER, April 18, 2018 - Copper Mountain Mining Corp. (TSX: CMMC, ASX: C6C) ("Copper Mountain"
or the "Company") is pleased to announce the closing of its acquisition of Altona Mining Ltd. ("Altona"). As
part of the acquisition, the Company issued 0.0974 of a Copper Mountain share for each Altona ordinary
share, resulting in a total of 53,538,984 Copper Mountain common shares being issued, of which 44,368,605
will trade as CHESS Depository Instruments on the Australian Stock Exchange under the symbol C6C.

As a result of the acquisition, Copper Mountain has now added to the Copper Mountain Group 100% of
Altona's assets which include $30 million in cash, a permitted development project in Queensland, Australia
and a large mineral land tenure position in a highly prospective area in Queensland, Australia, a mining
friendly jurisdiction.

In conjunction with this transaction, the Company has added Alistair Cowden to the Board of Directors.

Alistair Cowden has an honours degree in Geology from Edinburgh University and a PhD in Geology from
the University of London. Alistair has spent more than 35 years as a mining executive, director and geologist
in the mining industry in Australia, Africa, Asia and Europe. He has founded eight public companies including
Altona Mining, of which Alistair was Managing Director, which owned the Eva Copper project prior to its
acquisition by Copper Mountain.  He has been part of the discovery, financing and development of many
mines including the Kanowna Belle and Sunrise Dam gold mines in Western Australia, the Hartley Platinum
mine in Zimbabwe, the Kylylahti copper-gold mine in Finland, the Nimbus silver mine in Western Australia
and Eva Copper in Queensland. Alistair has extensive experience across all aspects of the mining industry
including mergers and acquisitions and financing.  He is a member of the Australasian Institute of Mining and
Metallurgy, The Australian Institute of Geoscientists and the Australian Institute of Company Directors.
 Alistair as Managing Director accepted the Diggers and Dealers Junior Explorer of the Year for Archaean
Gold in 1995 and received the Queensland Explorer of the Year for Altona in 2012.

Jim O'Rourke, President & Chief Executive Officer of Copper Mountain, commented: "we welcome Alister to
the Board.  Alister and his team have done an outstanding job in assembling an exceptional mineral land
package in a prolific mineral belt that we believe will provide long-term value to all shareholders."

About Copper Mountain Mining Corporation:

Copper Mountain's flagship asset is the Copper Mountain mine located in southern British Columbia near the
town of Princeton. The Company has a strategic alliance with Mitsubishi Materials Corporation who owns
25% of the mine. The Copper Mountain mine has a large resource of copper that remains open laterally and
at depth. This large exploration potential is being explored over the next few years in order to fully appreciate
the property's full development potential. Recently, Copper Mountain's acquisition of Altona Mining Ltd. has
been completed which brings with it approximately A$30M cash, the Cloncurry project with
development-ready Eva Copper Project and an extensive exploration potential in the acquired ~ 4,000
square km (379,000 hectare) mineralized land package within the highly prospective Mt. Isa inlier area in
Queensland, Australia.

Additional information is available on the Company's web page at www.CuMtn.com.

On behalf of the Board of Directors of COPPER MOUNTAIN MINING CORPORATION

"Jim O'Rourke"
Jim O'Rourke, P.Eng., President & CEO

Cautionary Note Regarding Forward-Looking Statements: This news release may contain forward-looking
statements and forward-looking information (together, "forward-looking statements") within the meaning of
applicable securities laws.  All statements, other than statements of historical facts, are forward-looking
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statements.  Generally, forward-looking statements can be identified by the use of terminology such as
"plans", "expects", "estimates", "intends", "anticipates", "believes" or variations of such words, or statements
that certain actions, events or results "may", "could", "would", "might", "occur" or "be achieved". 
Forward-looking statements involve risks, uncertainties and other factors that could cause actual results,
performance and opportunities to differ materially from those implied by such forward-looking statements. 
Factors that could cause actual results to differ materially from these forward-looking statements include the
successful exploration of the Company's properties in Canada and Australia, the reliability of the historical
data referenced in this press relase and risks set out in Copper Mountain's public documents, including in
each management discussion and analysis, filed on SEDAR at www.sedar.com.  Although Copper Moutnain
believes that the information and assumptions used in preparing the forward-looking statements are
reasonable, undue reliance should not be placed on these statements, which only apply as of the date of this
news release, and no assurance can be given that such events will occur in the disclosed time frames or at
all.  Except where required by applicable law, Copper Mountain disclaims any intention or obligation to
update or revise any forward-looking statement, whether as a result of new information, future events or
otherwise.

SOURCE Copper Mountain Mining Corp.
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Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/296224--Copper-Mountain-Mining-Corp.-Completes-Acquisition-of-Altona-Mining-Limited.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/1058--Copper-Mountain-Mining-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/296224--Copper-Mountain-Mining-Corp.-Completes-Acquisition-of-Altona-Mining-Limited.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

